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. . : S Wepyespay, Jan. 22, 1844, ‘ H
" 'Phe Senate met pursuant to ‘ld_]()u) nment, and the proceed- e
nzs ol vesterday were read, . . ,:1
A Wl entitled “an act o prev cm oudlm RS 5‘;;:uit: e op- - { o
Foder of the day for to-morrow. oy
o An engrossed bill; entitled “an act to alter and fix the time of : i £
* halding the Huperior Courts of Walton county, was read a third ',
“time and passed—ordered that the title be as above. - e
\ Resolutious of Mr. Wricht, relative to the investigation inte * !
<the afturs of the bavks ol this  Territory, were  read a second i
" thwe, and made the order of the day for to-morrow. ' [
A A Bl to provide against the suspeusion of swecie paviacnis ok I‘?
by the banks of Uns “Territory,  was read sud veferred to the i.;',-
© committee on the Judicary. |!."
f‘," His Wxeellensy the Goveinor, tansmitted to the Senate the ) r
- following message ' ' ki
¢ _ E\{n(‘u'rl ve Deeawrsane,’ i :
o : Tillahassee, Jan. - : 'S _ gt
= To the flu)mrabh the Senate n/ Ilu’ Fovishative Council of the J
L Territor ¥ of ilorida. g . _ Q'Ejv'
“Trespretiully teansmit a ('opv of a letter just received from il
; thc President of the Southern Life Insumnu‘ and Trost Con- ol
T "ROBERT RAYMOND REID. S L
- mEPORT. - )
=1 Bince the last annual statemem furnished to the Executive of - : il
" Tlorida, the business of the company has necessarily been lime B i
" ited, the capital contributed by the stockholders l\.nvm'r been » . {.'
pwvmuﬂy loaned on bond and wortwage, or employ ed in facil- IR
., Ttating the operations of trade 5 the exchanges of the country o
ha\"ntr become greatly (Im.m-rcd, and a (Ictelunnatmn on the pare
"ol the “Trustees fo continne specic payments, or give exclimee '
at mderate rates for its notos and ablisations, renders it peces- I
sary to reduce ils‘('irculali«m always smadl, to a very low point, '
conse qm,nllv Lut few of its ustes have been Baned duving the
asi vear, and thase vene 1.1lly in trapsactioss o Sterd L onro- -
duce Tands that would redeen them to the sisiction 0 the
holder.,
It has been fonnd dithicilt to make collections of interest, or o
ol discounted locul paper, exeept m notes: of non- specie e ing '
- bunks, and there again have necessarily been used i allordioy
the requisite aid to wade, at the oflices of this company in W '
Ploridi, Had the uwon- -specie pay ing Banks of lhc Soutn nen-
araitv resuned speeie ]).wmunln i lh(' antmy of ‘\‘“fl aeoAvas -
Loanheted dnetead of heine Joined in ticir 1:..-' b sneh as : H
had previousty resuoed. it was 1he fnicigon of 'm, Frustiees o fi
H




- where alone it.could b ohtained, and at w
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have done business to' a grawler extent Upna s
expeiente idad previously denonsteated the L,
Joymg mach cireulation, ithout the CO-IPEration m sy
ments ol the other banks i thus Hor
States, owr issues rewurned at one: UpoN s fur specic or exe
chamse, and at the. waiturity o the local paper for whieh our
notex ad bheen given, the debtors 1o the o
re-inbirse s i the cirenlative mediom of s Territory.  We
waere this reduced to the nece sity ot either: dotng no bosiness,
or dealing in the bhest paper which the peenliar errcumstaners Hf
the: ease would allow., - By sodoing it s not been oy destim
W fvor the idea of a- protracted suspeasion, bt ot the smne
time. that, by example, we were desirous of prommotite un eor-
v resonaption, we did wot ool inchined to saeritice our owrn in-
terest, by :!ism{{urding altogether the opinions amd wishes of o
very cousiderable portion of the propie of Florda,

As the ditieulty of remitimea has constaatly borne with ereat
severity upon the commereial iuteross of iflorida, we have not
decnmed it advisable to keep on hand at the officss where our
circidation s made redecmahle Ay grealer amsung ef specic
than scemed necessary 1o guind us, i view of ot limited eireq-
lation, from the nece sity ol suspension. Tlie exjien
risl attendant on brinzing specic o lireo commere;
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abwavs awanted, ealied for the cons

Our expurience for ot of the Lest wvennr Dy clearty proven,
that the establishment of an azenty i New  York, which was
determined apon by the "Crustees during the last winter.,. for
the purposc of keeping transfor books, paying dividends 1o nop-
thern swockholders ; making collections of the exchange we
might purchase in Florida 5 puying the diafts of e several of-
fiees. and generally protetisy our interest there, is likely 10 Do

s that we have PUrsed,

beueficial to the interest of (he campany, and those who Jog)

with s,

It was belioved by those who nsked tor the lneorporatiog
this company, that the eliver of it eoerstions woild Le
capital into the 'l‘cn-ritm:!, and althoash the charner Hajue g
Upon the company the obligntion to fown capitaf tpon rend spd
bersonal estate, a business afways undeniable fon ik iy
disconnected with ordinary banking business, it w cheved by
nany al the novth who were indueed tosabseribe to the stock el
v iy the money, that the right, under the charter. to claim the
Tervitorial endorsement upon the company's oblientions, witl
a pleded to the Ferritory ol secwities obtained tor cipital vep.
viously loaned, thos cnabline the company o borrow money
less rate than the e, : - s of
fire

L

o interest of Plarida, for 1he purivee of

Atng commeree, oy hoine relaaned wanhl, neveriheloss,

Jrenttiens o reasonable profit upon theiy juvesunent,

L

iory and Lie nershiboring

npany conld only
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it of dissatisfaction was found to exist in the Teritory, founded
s is humbly conceived, in error, by reason of a majority of the
stock of the company being owned abroad.  After mature de-

Bruthorities of the Territory, to so amend their charter as thut.
Hhe holders of the original. script stock, who bad  paid from
twenty-five to thirty per cent, might surrender their stock to
jihe Trustees for redistribution in Florida. and take from then, an
Samount of full stock cqual to their payments. The amendment
jwas obtained, and a portion of stock surrendered, which is now
tbeing  distributed in Florida, and which will give toFlorida
fstockholders a preponderance in the institution.

& Toincrease the ubility of the company to aid, as far as pds-
teible, in restoring the currency to a sound state, the Trostees
direcied, during the early part of the last year, a pledge to be
fmade to the Lxccutive of Florida, of four hundred thousand
B

3

baned on property, the cash value -of which was appraised

K(say eight handred theasand dollars,) and as authorized by theiv
fupou four hundred thousand dollars of their certificates, or four
sterling euch.  Two hundred and scventy four of these certifi-

fand twenty-six, 20th Dec. last. _

e These certificates draw five per cent per annum interest,
payable half ycarly, and are payable in the city of London 26
byears after date.  Tlicy contain on their face a recital of the

fof the loan, the whole of the interest of 8 per cont, upor the
mortsage so pledged to be appropriated by the agents. IMrst
five per cent to the payment of interest, and the remaining
three per cent asa permanent sinking fund tor the redemption
fof’ the principal of the certificate at or under par.

E They also contain a further condition, that the holders of the
feertificates, beginning first-at the lowest number are obligated
flo take par for them when oflered, or in the event oi their retu-
gal or neglect to do so, the amount so tendered in redemption
Bs to be invested in Bixchequer bills, and thencelorth no interest

the certificates any them shall remain varedeemed, (which event

0s not anticipate<d) the tender of payment at par having been

made, the amoum su unredeemed is also to be invested in Bx-

ichequer bills, which are to be deposited in the Bank of Suland,

-or otherwise, according to law, for the benelit of the helders of
3 .ﬁ

& Soon, however, after the organization of the company, 2 spi- -

iberation on the part of the Trustees, it was decided to ask the !

dollars of their mortgages, which were received for moneys
at double the amount for which the mortgages «weie  takea.
harter, asked for, and obtained the endorseinent of the Governor )
fhundred certificates of two hundred and twenty-five pounds’

Yeates were endorsed on the 22d of August, and one hundred. -

fpledge of sccurities to the government, and the covenant on the
fpartof the company to remit annually to England, to the agents -

gshall acerue on the said certificates; aod il at the maturiiv of
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. “such certificates, and thenceforth the liability of this company ,3:

.+ .. ‘as maker, and of the Territory of Florida as endorser, shall )

¢ - cease and determine : and also the claim of the Territory upon N

- the mortgages so pledged or upon others which may havebeen : '

; substituted in case of the voluntary payment of those first ;

© pledged, or in case the company should deem it necessary to .~ f

~call for partial payment, by reason of the depreciation of the

" lands, or ofthe death of the negroes mortgaged. Thus it will ‘

“+. be percieved, that notwithstanding the gradual -but certain re-

o ~duction of the lability of the Territory upon these certificates - i

' the security held by the Territory for the whole amount will i

N o
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. ‘temain undiminished. A part of these certificates,are in the hands 1
of parties in England, and the residue in' transiter, for negocia-

v tion under an agreement entered into in the spring of 1839,

* . "which had the sanction of the Board of Trustees at the time,

; - wherein the company is committed ; but the undersigned is not

. advised whether any part of tiic proceeds, has been remitied to

.- the Agency of the company in New York.
~ The debts due to the institotion, whether, upon bills of Ex-
change, notes, or bonds and mortgages, arc confidently believed

. to be entively safe, with very few exceptions, and no fears are
. entertained by the Board of Trustees that in the  worst cvent,
* its losses can equal the amount of surplus profits on hand.

The company has made a semi-annual dividend of five per-
cent in the months of January and July of last year..

.-, 'The present trustees of the company are Peter Sken Smith,

- Arthur M. Reed, Thomas Douglass, J. L. Smith, Turbitt R.
Betton, Samue! Reid, Robert Lyon, Wm. Fisher, Lewis H.
Branch, and George Field. .

Between three and four fifths, of the original stoek is owned
in the state of New York and in New England.  Without 2 -
reference to the books of the company at St. Augustine and the
transfer books at New York on a given day, it is not in my pow-
er to give the names of the stockholders resident out of the Ter-
ritory. - - _ i

The stock owned at the north is, like the stock of other -
banks, constantly changing owners; nor can the Trustees speak
with any degree of certainty, as to the present value, of our ;
certificates endorsed by the Governor, in any of the great mo- -

ney marts, as the price ol such sccuritics will always Hoctuate

with the demand for money. ' .
The statement when forwarded will shew in detail the assets

and liabilities of the Company—and if any further explanations

or statements shall be considered requisite by the Legiskative

Council, the Trustees will be ready to furnish them.

Al ol which is respectfully submitted.

GLO. FIELD, President, So. E. Ins. & Trust Co.

Tallahassee, Jan. 21, 1840,
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Which was read, and with the accompanying documents; re-

ordered printed. .-
The Senate then '1d_]ourned Lmul to- MOrrow.

‘ Txmnsm.v Jan.: 23, 1840. -
The Scnatc met pursuant to ad_]ournmcnt and ycstexdav

proceedings were read-
The Senate went into committee of the whole on a bill enti-
tled an Act to prevent duelling, Mr. Wright in the Chair.
After some time . spent in 1ts consxdcx ation, the committee
rose and reported the bill as amended, which was concurred in.
The bill was ordered to be engrossed for a third rcading on
to-morrow. .
The Senate went into comm.ttec of -the whole on certain
resolutions, before introduced by Mr. Wiight, in relation to an
enquiry into the affairs of the Banks of .this Territory, Mr. Du-
ont in the chair. After some time spent in their considera-
tion, the committce rose and reported the resolutions as amen-
ded, which report was concurred in.
On the question of the final passage of the reso]utlons the
yeasand nays were called for by BAfcisrs. DaVal and l\[llls,
and were,

Ennllsh Hart, Mills, \/Vall(el and VVrmht —9."
Vnys—OO

So ‘said resolutions passed.

The Senate then adjourned until to-morrow.” '~

r—

. ‘ : v 1' RIDAY, Jon, 01 1y
-The Senate mel pursuant to .ullummncul. and yeslerday’s
’proceedmﬂs were read,
His Excellency the (,rovcrnor mnsmltted to the Senate the
folxowm" message, viz:
- o Exrcm‘zvr Drrarrmyr, )
' Tallahassee, Jan, 23, 1840, \
To the Honm ‘able l/lC' S'naw of the Legislative Cou:.’ of
Florida, )
['respectfully transmit to you a report just received from the
Presndcm of the Southery Life Insurance and 7'rust Com panv
‘ ' ROBERT RAYMOND REID
- Which was read, and with the accompanying documents
[} .

ferred to the commiltee on Finance and B’mks, and fifty copies .-

Yeas—Mr. Presndent Messrs. Berthelot, DuVal Dupont ‘
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