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'4wbmae'hi~dlt~e~hltb if'ini fithe 'yidndrs' f theri

* .b U~~ts,'iiind that thie sar~d'idhak bi~hlgst,'nnd'tha~ evidence exists of
16 Ud fact. irltiIoi be the~6i ea d.,cop 'of the deed can be' es tablish-

- ed of equal fdr6;&'i~t'llte or~iginal at little ex pense. under th& act
* for establishing lost, deeds. and papers...,.. 

The Committ'eelis perfvtly. rauisiced of the fairness-, and just-
* ness of the present.. case but is of opinion the Legislation of the

ccharacter prn-posed'is calculated to open tne ~door to fraud and
collusion. 'The proceedings liefore the Council aire exparte U3! 

;.fore the Coi~its ali~must, be!,Represerned aiid the 'subject full
exam ined be fore' a decrobo can be made.**''

'The committee therefor-e recom mend that' the bill be. no t

.. ~ ~ ~ ~ WMA 123ROCKENBROrJGHT., .

-..Which .w~asto~ncurredz in, and said bill indefinitely postponed.l. 
*,lfI he sonmc obtained leaire Io introduce. a bill entitled, an aci td -'A S

* ' ~~ascertain the wishes of the people of Florida upon the proprie- 
*t. of.go ginto a Stat~ Govimnment._ Which was read and or- .

dered poto be printed-; .

.Tho Senate then adjourned until to-morrow.l r

N Ilk- , C .-I

1J!svf. iu:¶~½ C'~n. r.I1 . 3< *Oc ~
3. '1 '3.i ii, .l ilto.t lit 3 SA'1UaiUAY~ Februar~y 2'7, I84f 20

% _2 Tte Senatemet pursuant to adjo~uitnent andt the procecdinrs{'-
of Thursday anid yesterday wvere~ read..

* Wr Livingston from the Committee Oin Schools'and Cnllo-es~
*li) li-e fIvorabljirova un'tact to inqorporatc Haffiilon'&t ile,

ill11:. ouitv of' . 4t -. .- 3)

Als annetto incorporate the Cherry Lake Academy in th0e
County of atadison. *:.I 4

..Snid bills -were ~rdcrcd for to-dav. ..

Mr. Dupon~t .,from'.t.he4'ommteonti Saeof the. Terrt..,
.. 7 tory, reported favorably, an aut to incorpbrate the Tampa Bay', ¾

and St. Johii s Rtail Ronad, Canal'and Steamboat. CompanyMS
* ~~~~Whihel wa.s ordered for to-day.

,.The samle firomi the, annie, cumtte md the following re
port: . . Y. ' 

'rte Ooninittee on the Stats- ofthe Territory to nvitons %vis rdefrredj~
by ordi'r of' the Senate, a Reso0lution, dirtecting in rx'n inxatu n WiY
the condition of tte Auditors-'s-aand Tlreaaurcr's ollicca; andtalso sr

.3 . , -~~~~~~~~~



._(.:I--- i~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-

- _ inqqiry.as loA the indebtedness of. the;aTlrritorywr, nd tq proable
'amount of thie arrearages due from defaulting at cern, which may beI uccollected iiring this year; and the amouuit of taxation neessary to

U tppay )the current expenses and free Elhe Territory froui debt; aparti from its mibitary expenditure," beg leave to. report:fThat the shortness of. the lime allotted to your Committee, by ti6a
Ioentenivolated early adjournment 'of the Legislative Council, together
with thte accumulation of a large amiount of itmportant.business, which-~ :fA:now occupiers their uittantion, forbid the hope stnt. at thorough exmma-

80 (suebh as is, no doubt, contemplated by the passage ot' the retalu2 i
tiun,) could at this stage of tile twsesion be made ; they, therefore, beg': .
leave to be discharged from the further consideration ofso much of the 'i

Resolution as directs tile staid examiniation.
With regard to the second branch offlie Resolution, the ComimittiiI~e 

q~)i r ijt/ ~ thbeg leave to direct the attention of' the Senate to the comnnunicatiop bEi

p 4 .. ~~~~the Auditor,, heretofore laid, befor the Legislative Council.By reference to that docuniena, it will he seen that the present in-
debtedness of tize Territory, as :zscertrained by the outstanding warrants

li Fi ·i- of thatAuditor, amounts to eleven thousand two hundred and ten dol-
Jars and fifty-six cents, (811210.5MI) antd the arrearages due to the

rii I r Territorial TIreasury fromt defaulting oflicers, as reported by the Auditor
P1;I; in his annual statement, made to that Legislattive Council on the 5th in.

t AIl atant, amounts to thirty-six thousand two hundred and seventy-one do]:.
M Jars and thirty-seven and a hatfcents. ($36,271 37A). What portion of
this amount ctane be relied upon to meet thle existing demands uaginst
that treasury and the current expenditures of the present year, the Corn-

J~i~ I gn ittre aire at a loss so deteriniate, being in possession of no correct da-
:2' ta upon which to found an estimate. 'iacy are of opinion, howevers

tha~t the arrearagegs inightr with safety be relied upon to providee a fundb'ullicient for the entire liquidation of the debt noW due. If the antici.
thations othe Conrea ittr e shall be reiizght iih tsfis bponticulpr, (oideafun
are lead,'from the very efficient measures wazich? tile present Auditor

has P Ini operation, and tihe commendable zenl ant energy displayed by
tit jaii t eonforcemenet of te revenue law.r, to believe that such will

.Ithu case,) then it will he necessary, in the assessing of the taxes for
A '~~~~~the present year, to provide oiily such an atmount as will ineet the cur-

1remit expenses 6t the year. Wit at those expenses will amount to, can
only !a est-iAlated by reference to the amount of expenditures iii pre-
vacuawt years. The current ordinary expenses of the wear 1839, was1~~,* ~~~eiglmt thous~and, seven, hundred and eighity-four dollars and seventy-?I -e i~·ghtl~ Ccnts, and althat of thle last year, nine thousand nine hundred and
twenty-two dollars and eigrihty-o cents. In tmms estimate of t V cIur-lii ~~~~ rent expetriine Of the last year, it imay be. proper to remark that thle a- *

IW ount of eight Ilihundred dollars, allowed to tile lprivate sceretary of thle
Governor, has not been inchluded, inasmuch ats the resolitiot aplmro-

- rit toi that anmoumit, is construea by tile co011nuzttee to have beven , u- - I.
I; ~rrd lu ll lta year, "and consequently canniot,'unless so rdicred by the

N ; s'· Legialmativo Counoil, beconv it charge upon thle resources ot thet- present'I year. It in also propt'r to remnark theat tile amhoeunt of expenditure for ¾
the ]lust v*-nr, is tlt'.!I I;boLvo v)' umiwiglht be considered a fltir criterion ;

; - ~~~~in eomsairia 1,;-' verty extr-.-.tmazrg aimuouitt credited to thet p)ros-
.~il 'i U ecutioum of' cri imilln is, ill tile Western District, to wit, tile miount ofthree -

thousamid migh' iudrtmetd and twematy-six dollars Land fifty-live cents-be' a
ing navarly oma, tlull'of the aggregate expenditure for that purpose, in

thi" w lg T'J"-rriiory, and inuro than three tattles tine amount expended

H' p -~ilii .in the Middle District. By rating the amiount which would, under or..

;i . i 
ii;: j~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
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4 d~~~~~nltr~~~~~v bha e len expen n W Oteru District. s

equal in thle Middi:Distpet; thuttebrorc:'tisati.t:i
Anse for6ldb fit y ~lat. about iv

hund red dul hch umfty;,riinite cpnorrectoind

bealiiotitate to: thta present year~ If thle eo~mtittri :t"creti

stating the( ordinary curreaat expeiid ait that atinooti. tkil'thiqtr

aieasto the means lo bit relied uplon, fur iniatiting i.

'Vise stoprniasncsofRvneunete 
xttnlw, are, first:,

direct tax upNlnsadsavs cotl h uiidx. tpit ullit

Ily ines a * forfeitures incurred une u ruIV il
ite.rl,:rdl aIad * 'l

* laws. But ais it is not only unieln p rsi.' eXitt this

protsent Ltime, whenl thL onr slbrn iilretariir em.

barrassifleits, to reqtiiro h'oiti,.the pit-oile a grVeater attica at11 th~td IS ate-,

ceseary to proelilSibr thle current expelises or the- governmlenlt. OmI0

'4 jiiniittL'iae .vould reeoaomindl, that thi.' La-t tWO SOjiLrCN of ra'vet'lie he

alonke resorted to lhr thle pre-sent ytar ; m til luuV are Of oponionl that

they will tailfrd L furid sufficienitly large for tI~at IItirlicuse.

The'iiuetimnattt of Citke cotuiilittee is, that tlire or-liitary current expenl 

t . ~~~ditture ofihe yeur wvili amount to sove-itthoustand live liu ji~lrt"' dollar-q

(*37.500) arid they prolp.ose to provide. fjr *t, fir-it-f reaii tile tax oniul -

,tion sales, Vwhich1 tIMLy be estiitaite~d ait six th-AIUjitd dollars, (36033)_

an ecnl * ront& lines and furlititurtus, \Vivii(i ony 1)0 est mit~~iid at

* - iften bwfrel dolar, ($300) antkin~theuggegat anounit oi seven,

.. thousand live hundred dollars, ($750).

rhe committeeIr, art'irchutr inducedl to make this foregoingt recom.

mendation front thle fitet, that paitt expqerienakCt *has. 411IRitoitrat d, tie,

,utter futility of endeavoring to enforco: the punetti~l 5 5sessaieltt arid

-. collection Of' IL land and slave tat. By roferi'itet to the reports fromn

thle 'reatsury depairtoiclntt for paISt yeairs, it %vill bn reoen that the aitounit

of revenuer derived Irons this source, tirai been, paul malW by at f-w oi tile

counties nearest to the" capitol. 'lt report of titt Atdishi(r flit tle Ye ar

1839, fully illustrates thu Pact statted-oitt tit' Cite twenty coultiito'S ti Cie

Territory. Lbtrre were but live that contributtedl to thle trea,,try lra hits

sourc, arilstireof' I hlose five, only aL p)ortion of tile Ii nutit nstsset

Astatre. olhiga ootuqiC nndoeiittYa smutisL. 
sitonlt 1)0

longr b tltraed ; and wlteniver t~'ittiie eteitltes thkat it msvs''a

Of' taxutatiti thtus operteidt, it Hbolton' withiout hoit'iari'.lie titktan'odeid.'

if it catold sukbservet tiny ugstfn I ido, till- e.11MIt itjte iiTgaIM Coelir joinl ia

investigitiOti of Cite causes whitch hiuiva operated tot produce Chits hwiiqa-

liy iih ad minis utrati''i of the revejt ite sv sti, itut'ivi at Cin

sources here itt luelort pniltired nout, wivll ttlkilr aL reveret nec uliviud ro? mat

Clvit) nrit't thle curr 'ait,-p nl t raet ia v eatr, thev' uii.'$ C Pith y re,

coin1101 i C 14 ni it'alopti'l o totcl 01 a CCi 1 ttit). 'ii ttELaol u~or ckV,. %li 1 pro-

pose to sil'itlitild thu op:tultioIa of tlttrev.'iitiii laws, dlruiiqg' tite hiI'i it

* yeatr. ace ti 'ing Irort thke epuratB'itfti' hivof tile tax cii :Trit.' io a aies, re.

Itnliltis if spirittiors liquors, kelepers of huii~iird. tabkas, ex~hibitorts of--

~ j '¾. .uki lis..atid pedliirs.

llieBwor Cloi-iigm ths rtiport your Commitittee catnnot ahiisutin fromt callium

MI7 9ht *~ ~' -tile statliitOi ofIh Stinato to the Very ,iitgtilat itloiiiitly %VrliChi is pro9

- 1 , ~~~~~~sent(-, by rite par fli systiate ol Trriftori'iO tevt'tUi . Ylit' tCl'ven-.

jitruit of Illie. Unie States, diji il thle year I'320, b1, ati a' of onress

coriewle to thll hIeit of I' oridit, (who Iroitt thitŽ lthu. ot itu eso by 

S'tii, u to tbta perio i tld lived conder thle gevertutntut ci' a sing"oI

Pwv~iniieil (lovertir ia~v..lettl W~al itt Sit'icid xr-imaiii lei ~ lmeta of dile '

Capt.titt 41 cuiertl antI ltik int cit tile, 1-hland ci', uLt'a ) it ''ouz
form of govettitit.'ilt, re cVjlti to it t ile righlt of .ipptuttuiL i 1 C hl '

form Of "Ovorlitut: rk ~-c laj uctt)Ll



)Jr~~~ the sovera I,depart rnig ts of the gover onm en~ t o i, h . x e r v h
Ir'gis alive and Judicial. 'I fy the same act of COngress the Govern-
this of the United States look Uponm itself tile burthen'of supportingpthe.'!' Territorial form ofa Govpernment, by providing for the necessary ex-,penditures of die several departments ; and site literally made good hvrguarantee, until the Legislative Council induced by a spirit of' tnagna-
Diliiity, or from some otierciuwe, unrkn'Own'to the Committee essayed
to relieve her from tke lirthen, by brin2inn forth in all it. deformitythe preent -system of Terrigorial taxafioti. It is true that, at a subse-I quent Period, diIe right to elect the teathers of dife Lezrislative Council' was Siven to the people, but this by no means changed t'e relation that,
had previously existed between the Territory and the General Govern,men,; nor did it relieve her from tile obligalton to provide the u"eans,nece sr or the administrat orr of (lie Te-rritoriall Governmlent; an&'ss toGe seems to have cuniidered it, as the expenses of' the Legislativet departmentr has always been, and now is, pidd by tile General Govern-

f: I 14 mem, UOiwitlstanding tIle concession or this inestimable hoon--a Loon
accorded by enlightened statesman, to the increased and rapidly ii-creasing intelligence and virtue of' the inhabitants. But it is contendedby the apologi.its of this system that the General Governmnt, in un- 

't thle people of Florida, by no mleans undlertook to provide for dile conhin- 
jjj ~ ,Yr~kiog to establish and support a Tertia om of'· G 

4crlult br t
I; ,lgent or incidental expenses of the several diepartmnents. But thisportion.ineativ bted firstd by thercice oft e Gnoleus a ovrmn adsThe practice hlis always been, and 'iow is to pay a very large propor-,.lion of the incidental expenses of tie seieral d Cparttments.. The esti-mnate for the Exeutitive deparrnilt, as your Coninmittee is infornied.aij:

felt wa'ys etmbracc an item for coutinrgences..a large proportion of dileestituate for the Legislative. dypartment. is made u`P of' contingent anda 1 jincidental expenses; and thle estimate for tile Judicial delpartMent 1is ol lilci character; how does ii happen, then, if' tile Genetal GovernTrient PI S it large portiolt Of t[fe incidental expeoses (as they er-"
taI;l u that they do not provide for thei small balance which is now' I

iI Papad l y[ie 'TPrr.-Zrial Treasury 7 or by what law, or rule of construe-.Ilidti, i ti Lli" large portion," provided for and the "small balatice" dis-carded?'1 Tlie solution of' these questions is left to those %vho contendfor thle justice and reasonibele.c of' a Territorial revntle systern. But
1; secondly, tile position involves a palpable absurdity, in this, that the>

whole or Li at por tio of tIme incidelattl expenses of (lie Governmient.-propo:ed to be Provided for by the Territtrial tax, amunllias, onl a21 aver-age', to not more tflia six thouseundl dollars per nite anll; a nill C ii it behpre.,uFca for a inoiriemt, that the Getieral Goveritment would be either
so urn,etteaonble or penutrilous, as to induce by a relttsal to tlhis"sitall balance " the esarbishilmtemt of' a system of' revenue, ihatt nust
extetid from 1Pensacnola, to St. Amigustine and front the St. hi mry's to
Key We-t ; involving time peoplle of ,lorida ill ait expese, atiiout-;tto three times the autioutt to be collectedthie absurdity of the tro-I po-itiott is too glurittg to a dmtitit or a further argument.'I'Tl Committee will e lose thi, report, by recomnnilt idiitw the adoption
if of t hle ia tolu , nit,. resolutitimi requiring tde M arshals of tile respectiveII judicial districts, to include iii their liCcounts aga I~inthe Utaitedt Start s
:i all ita lumjy accrue iii cousequeace of the anpprelhnioens sate keep 

,V ang and proisecittioi of criminals.All of whrich.is respectfully submitted. . .

n . ¶ 1 o f w h i c h C . H1 . D U P O N T , C h a i r m an.j :

'k
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P. I:·'-·Be ftmR~~id~ipe6'r&Rvlbie Govtruior 'indi Le, sIaiaw, cidil 6. te
Territory of Florida,'That from and after the adoption or this resolo-
lion, the revenue laws .of this Territory shall be su:spended. so far ab
they may auihorise the assessment and collection of a Territorial revq-
lue for tyhe present year, and no further; provided, that the operation of

-this resolution shall not be construed to extend to the tax upun Auction.
Sales, aetailers of Spirituous LiqourA, keepers of Billiard Tables, er-
Ihibitors of Public Shows and Pedlars or to prohibit the assessment and
colleclion of county taxes, as is provided for by the existing laws.

Be itfitrther r·esolved,, Tbht from and :Ilier rile adoption of this
resolution, the Marshals of the respective judicial districts, be instruct-
ed, in making out their ac'ounts against the United States, for the e!-
penses attendant upon the administration of the laws, to emibrace in
the same, such as mzy occur, in consequence of the apprehension, safe-

*v s keeniig and prosecution of criminals; and the several judges are re-
specifully requested to certify the same; it being the deliberate opinion
of tht Legislative Council, that they constitute a legitimuate charge
against the. United States.

Which was read, and o'rdered to be printed. -

t, Mr. Cooper froan a select committee, made the following rew
port: .-

'ihe chairman of the select committee of the Senate, to whom
was rofirred the petition of the citizens of East Florida, pray.
ing fur a division-of thu Territor-y, rcqeest leave to make the
following report:
I.' Tliat prior to the cession 'f the- twvo- Floridas to the United

States, the provinces of East and West Florida WLere sepcra td
and distinct governments. East Florida extending Westwa,-trd'
iy to the Apalachicola, In the treaty of cession thfey, arc spokedi
of as different anl distinct provinces and 'Territorics. The re-

* lative geographical position of the East and \West Florida, (at.
*tacking Middle Florida to the West and South Florida to i-c
East,) occasioning them to be but little identified with each other
in pursuits, habits, customns, trade, intrcsts or feelin&.-

Theyv have but little intercoturse or association wvith each
other, and but for being no(t under 1)110 government, would have
less. 'i'lio. commerce of tIh Mlididle tnil % est is e:14t-ly l:nd
ilwnys will ho with tho Southwest. hat ot' Eas! and Soulh
Florida, is confined to tie Atlantic ports. 'Aliddle anti We't
Florida are cotton growing countries, thle East wvithl 'a more ue-

N.· nial climate, will be in addition nnd perhaps pr-ircipall. devne'd
to the cultivation of Sugar Cane, Tropical IFruits ftiu 'Plants, to
Fishingi, and rnising Stock. Their renio:eless and the dlillicul.
ties which will ever· exist in the speedy traiismnissioi of' ink hi-
gence between them; renders it p~roper, esp!ciallv in) time; of var,

F,. .- ~· that they should lie utIder dlfkrent jurisdicetions. Plicir people
ar .am. n t much strangrers to cachi oilier as the citizens of Louisiana

4 Aand Georgin.
Oi ** * I · 'hey shtouall be divided,- every consideration of convenienc'&
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-same. undcreoqnsiddtation and reports and. believes,, that true it
is there are many, a very large majoritv of ih9 people ,of the
East for division..and thjey have a right to a respectful hearing,
&nll proofs they may desire on this subjec: to b ecome satisfied.
that the co institution was fairly alopted, by a large rmajesrity of the
people ofFlorida. as- a whole, and it) satisfy them on that subjedt,
I would respectflully recommend the pass age of a bill or resolu-

* tion requirinly the probf of the opinions, of the octiple of' Morida
on the state subject; and -ucli a one as iny their w'sdoh, wou!d
best accorn' ish'thc object required. This mr11her of the eom-

J.*n mittee believes it would be an important southern measure for
F-lorida to become a state immediatelv, wits she able t6 bear the
expense of it, which he sorewlint du ibts, tliali it would be mnre-
important, could we become two, lie admits; but believes :6
divide now would delay our haviiig a stare at all, at least so.
long its he believes the immediate good of' a southern state to
the Union, or southern states would he vastly more important
than the future acquisition, if at all of two states of F lorida.
He would for another reason, vote fur a state government irn--

their vote expressed a desire to become a state, andt he does not
feel warranted in doing anything that would retard any business
ofan enlightened people, who notwithstanding it Inighit be some-
what inconvenient would prefer to sullbr the inconvenience, and
become a sovereign state. They have a right wvith open eyes'
to make their selection. Our becoming a state as a iiliole now
will not prevent a futdre division, when population, wealth, &c.,
makes it desirable.

;r · I ~ ~ ~ ~ ~~irnz e.`AL . ENG~ISHL
* · I -Which was read and ordered to be printed. A

Mr. Edwards from the comtnmittee on the militia made the
;~llowing report: · · J

The Committee on Militia, to~hiom was referred so much otf
a communication from lhii Excellency, as purports to be an er-'
tract of a letter from Licut. Col. Blfackburn. setting forth the:
claims and recommending the payment of' the samne, of twvo in-?
dians, namely: John Perrymnan andd Joe Mliller, who ncted as'
guides to Capt. Buic's company, l')r the termn of thr-ee months,.'
whilst said cornpany was in the U. S. service, and should have
been paid (if' such servi'Ces have been rendered) by. the muster-l
ing officer of sait coinpanauv, bheg leave to report:

iThat whilst there are so maitv. claimls ofmore presi
* 'and important natuire to he liquidated, and provided for by t

Lrgislature, that we be dismissed from any lurthtr nation on the
c.·c s:liject. ' . . .t

J. D. EDWARLDS, Chairman. 
Which wars.rpad and ordered'for 'Aonday.,

a lI
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2ii ' iAfe'-' Livinrrson'rrA ' ffollowing Com itteeiFinhcemade tre'* ~~~~~~~T hle 'com m ittee to xv bih wlis rerfered the meuiiorial o f John G. Ga in i de* Esq., President of the Union Banik,as i g arp a fte 3t etog ~~~~of tne charter of' said.Bankc, beg leave toreport-
Consuentiously sayski g(arepemost afiej34t~~ (It ~~That they iwave given to the mnmra heiotlature, and they nvI ~~t ~ ezal duties Would permitt; and the result of their lie~t reflction z., thz~tpthe prayer of the niemorialists, is reasonable, and oug-ht Lu hie granted.d'~~ ;.I it :. ll of the views which bear upon the subject'of the rnemorialist,I it ~F; i,- arepresented by the Director8 of the Union Bank-, pursuant to the unani;

~~~ i ~ ~ ~ MoisWishes of'their con (tuet whos mrgedproperty isestimated
jt 4 Ii ~~at three millions of dollars, along withI debts one theta 'Or discou.,,edBi 

.!II bills, of' three millions anjd a liali' ald thie profits upon these discount5 of
A I~~~ 334,~000 dollars, already realized, making dn aggregate amount. of' sir. Imillin igt hundred and thlirty-four thousand doilars, is all pledged tohi'dernnify the Territory against tinly loss that light11 bv apprelivndej ..41154; a fis~~~~Cilure on the part of' the Bank to)ay the principal and interest of the3,004 bonds, of' wvhielh 700,1 now unsold, conistitute a l'arUt! ~~~The real value'61C the mortgaged Cestates, COinpoatlig- the largest item'it', ~~~of this indeminity, is represented to the cominmitte. to exceed In uine,'liii ~~by alestw milions of dollars, thie above estimate; ,o as to exteud4t he iridetnnity..to a sumn exceeding eight millionis eight hundred and fthir.lii ~~~ty-four thousandl dollars. Moure thAn five millions cifti hundred thous!.

I ~~~~~~l ~~and dollars ixust( therelbre be totally sunk, before The Territory cau, beexposed to any loss whatever.
I .- ~fidence, is evideiit'ziot. only fiom tie cbaracter ofifthobe who bupiply them;

1f j ~~~~~bulthy facts, Worthy in this entluiry of special nousace.The stock of' the. Union Banik has, tin a it'w instance3 at vasrious peri.
ods, been exposed to salte, at public auction ; btit(.no safe has ever beejisomade at less thtan an ad vance of train 25 to 30 per cent. atli en],i shareor ioo, and no stockholder can now bt.* induced ELs sill nIdt stock far less("'I b~~olIe rs, i n cIu di ng sev eralI d irectro rs of' thIte la te a nd p)re seniit boua rd, i ia v ig,II ~~~as is refiresented to your committee, estates of tL~e value of a minlo a

*1 ~~~~~~~~~a hltl and-owning stock exct~eding-i the aggregate a nniiety ftaSnot1, have endorse'd thie post notes of thle l~a~ik to anl amount ex'ceeinn,two hundred and ninety thousand doilat s, and bonds to the fiirtrreit; ~~~Amlount of iaore than half a itillion ; thu., becomiing personally, liable to¶$ ~~~~the extetut of' eighit hiundredl thoosatid dollars for Utie debts of `(he han11k5
ijn K, ls~Inauiiistagriog teurchy thleir centie L'onhideci'e in) t1 statemlent submittied bythe liebad ote last annuoal mieeting of' the stockholders, and by thep~resent board to tlte conjiittee.Adtiiitimn' tose statemtents titus attested to be enil,, oceit(n* ~~~~~your coumni ttee repiose uniitdcoi ice lintheir truth, although theyuh11ALnously and solemnly reliudiale thu idea thaztL the Territoryi is no;"hldsits utl oudto redeem it it3fith, Il~ig-lited to the public 'rodilor wh1,Pit ~ ~ it, t tar iegovernaint ~and people o'FoiafnlayIu

II ~~~ ~~or i zard in connseq'imence tltereol;I- n a y :u e l s'IlieyI ha ve, tlterelIore, timure read ilIy, bu t, for t he sa me reason, miore coaug-I hi I ~ touly considered in'all its asfpecis thle prayer o the tintioriatists to be**'~~~ I ~permnitted to sell thle relniiininm. 704 hitigmlls iss'ued to thke Union Bjank with.-
ii I an~Ot thle reLrieeio, a inapo.,ed Iytyhe,, charter.-'I liTe facts-and views of thle inini euialists bn whichs they ground their



prayer, and wbiehhave beenduly consideredbj the committee, are strict-
tytheifuolowving .7

1st. Te la tiure in Viorida to. a very great extent of the Coitot, crop
of the past year.

2nd. The mannitude oftle Obts due to the n by ts customers
within the Territory, and their present inability,tur the reason abhie
* mentioned, to pay them orompily.

3rd- The verry largo asuts which the Batik is required to remit abroad
in the course of the present, and the first half of the succeeding
year.

4th. The vast loss which the Bank must unavoidably sustairi if thoso
sums are to he remitted at the present rate ofi Northe.rn Exchzge.

5th. The heavy pressure which it mnust make upon its debtors, and
those debtors uponl those who are indebted to them. . If thle Bailk ai-

Ii. 4 . · tempt to force the payment of a sufficient sum to make those renittan-
ees and to provide that exchange.

6th. The probable loss of many of those debts if their payment be
urged by the issue'of executions to be levied on property, to he sacrificed
at public auction.

'7th. Tile great probahilitywif not absolute centainty, that the sale or
h- bypothecraion of the unsold Bonds, now th9 unproductive capital of the

'Bank will enable it, notonly to meet all just dernandb likely to be ninde .;

upon it for imnnedliate payment without those ruinous consequences to
their honest debtors nnd to the commlntunity at large, but to provide an
aniple fund for tile resumption ot specie py meInt, a tnuasure by %which
'not only the Bank, but the people will be relieved from the evils nitend-
irn on it currency depreciated for every puirpose abroad, involving a ri-
inous rate of inercantile exchange, aggrivated by thle note:. tact that
this Territory importsand cotisumes annually an% aioutit in va'lue verry
nearly equivolent to, nnd in some pastyleara, greatly exceeding its whole
exportation abroad.

8th. That whatever loss may be sustained on an actual or condition-,
at salle or'the 'rerritorial Ibonds, 'or on it sale of the bonds of tlle B:l:nk:·
endorsed by the Directors & Stockholders, and secured by the hvpoth-
ecation of tile former, cannot f'ail to be less than iltat which the Bank
must inevitably and irrerrieveably incur front retnittitig to the North at
the present unfavorable rate of exchange the verry large sumnts wtich it s
must verry shortly pay or be dishonered. And thils loss suplposes its
collections at homne to be of adequate amiount to provide the necessary
bills, that those bills can be procured within the Territory ; that the de- ·
mnand tor iheni 4hiall not ocea.~iot, a farther increase of' tIe rate of' ex-
change, and that thle Batik will be under no obligation to resume the pay-
ament ofspecie within this or thre next year.

In ease of' such resuitiptiot, a farther sum inust be collected to begin
and continue that ineasure which, if indiscreetly began atid abandotied
from iecessily, must leave. tile Bank in a worse condition than it it had
not been attempted.

Tile coinuttittee proceed-to contrast the operation ol the two modes of
relief to which their atientioti is invited by the concluiding paragrit ph of
the meitmorial ol wvltich they have given analysis, and trace tltetr ep-
peration, in coot 1ibin a thin withit ammorial exhliibit of lie liinbilimics a Iii!
resources oaf the Uniot, Bank, and with the process by which the Direc
tors propose to provide fur tile framer. 
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account or' it, aaen anNewYork1 $2,00l09
~' The Unio U~hk'mbst d hvthe 'm nthfiuenxo 

,t, I ~~~~In the months'O Jk and January' nest,onacutf i-FI'~~ ~: :;fl - terest oi 'he $2,200,3000) of Territorial Bonds already ,

sold of wvhich$72.O00 is; due in New York. and $6G5,700

in Loundon anid Amtnaerdatm, equivadlent to $72,000 More,'0 

ii '+11 ~~~in New York exchiange, being. aldded, '144,0000

ii, , I ~~~ 0's thle I1ith July niext the first year's interest of 7 per cent;'

O~~~ U ~~~on the dcferrerl deposit account, 15,000 00'

i I ~~~~In London on the 1,t July ni-st. to the hIouse orfIluklh & Co.

4' , ~~~assi-rnees or thle Batik o;f the United States, with interest, 

£30,000 sterling, equivalent to ,$153,700 in New York. 1 53,700 00'

del rred debt orrincludin itse lastyears nterestul, 279,000 00e

jI~~ ~ On th~e firse et ofiMacaludin ithe fle a' nteres of7Juy, 132,th

... Onk thle first of July, 1812,' thle interest agaita-due on the Term;2,000

14 I ~~~ritorial Buoods, 72,00 0

';~~~~ Mbakingm an aggreilate of - $6S3,700 00

I Il-I I . ~~To which if thle Bank be reqttiredl to pay .specae, the further sean of -

'II $~~~311,300 may he added to pay the deposite debt asot deferredI, atad to. 

I! ~~~provide un adequate fund in specie to sustain thle retainitain circulation,

ofTaae-e two sumls make a total amount of one million or dollar", all.

I K1 I'~~~~~o which, if' providled a.t all, must be obtainked at the espetn3C of 40 per.,

ii, :oI i ~~Ceitt. COUapotiog. the price oft bills at their present hig-h rate. So t hat to -

produce it 1,400,000 naust be ex -torted front the 1)ebtors of thle think'.

"I 'laos~%,Iie debts are sutaject to curtailmaenat, except the iniconsiderable ain'

II IIj 'itrs deo tc notes, which are zaot euritaihable according to

' 'ii s~~he reruaa or thle charter, and this sum is exclusive of' a balanice whic:h

V I v~~~~~ill he due to the Banik Of' the United Statles, having- leen dckeri'ed oW. 

¼' ' condition Of pay iiig to their assignees itn London ilae snot inserted

I h~~~~~aove, namnut tile iranedinte liabilities of' the flank.

¼ i I~~~~ Th~e Senate are inure capable or judging, than thleir committee, of1

I I ~~~~the probable effect of' atay attempt to eniforce the Ilayment of near at

rnillii.n and a hatr of' dol lars under th rsi ircuatal~ttttnce of this ,Ver-~

rito'rv anad if' collectcd by legal process sthe loss to be iascurrs'd by tiiC 

J I ~~~~atsk, in its remtitianL'es -abroad,. for it is all to be paid or provided for.

¶'v'i ~~by the purchase of Northern fmiads, .is tot be charged on tvhtat that 

very Sturplus of $331,000 which the T1erritory has been instructed to j

H ~~~~egard ats ihu reatdiest resource for thle ultimaate paymenlt of the T1'rri.,;

:1 ~~~~tonial Bsotads solde or to he sold. andi asa .untd iftfer they shall lance tx-en

§1 ~~~paidt to be equally shared by lhe Territory ana l tha ' 

':1~ ~ ~~~0 Ota e other hanrd, should aia equal1 loss betia - aa in thke sale or

I ~~~~~hypothecatiora of' the Territorial Bsonds not yet disposed of', it will be,

H ~~~~~Paid ait thle expei'a~e of thke sari fattlun liouw-hs leading. as wvill be slaenw 'i

to very ditllereait results its regards the Ilatak thle peolale : ud tlse Terui- '

tory. tvitla hut oaae esct'ptiflh that -the bonds will have pas,,ed front the

Ba tak aind havs' becoime (;it tin earlier period than aitaigt othterwise) thne

nity of' na Ban~k preci-sely ink thle samle conditiont its. tle .loss to be ill- 

curdfruit the prusivat. ,a.uavoriable exchang)-e aboad, should these
burndsA altuatte elot

I ~~~~~Si'uilitv Of tile Territory, for tiaeir paytaaeit in the Revent that the Bank --

I I i ~~~shall 'he inl eapable of ulhnitg so, 3aid tIVIt iatcapaiy as rse ht

I ¼ I lan~~hon shown onig lay thke loss o its FeottrcNCS to nal extenlt eCe. in

'! I j ~~~~more Lthan live muillions mad 'a half of dollars.
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l'ut the Directors assure the Committee that they apprehend no such
loss.

They are confidant that they can raise by a sale ol those Bonds, or by
hypothecation of them, as a guarantee of the earlier payment of the en-
dorsed bonds of the Bank already remitted to London, a suwn not less
than 75 per cent. mpon the $704,000 and of' this sum they propose mak-
ing the following disposition:
To pay & Co. in London, £3000 sterling,

with twetve. months' interest, ?145,000 00
'To pay in London and Amsterdam the foreign interest on

the Territorial bonds already sold, and to be due in July
and Jan. nexty65,760 00

Making together a sum due abroad of $219,760 00
Which, deducted fromn the sum raised in London in the

mode before mentioned, being 528.000 00

Will leave a balance of $317,240 00
To be transferred to New York, with the current rate of

texchange, estimated at BA per cent. is 26,965 00

'Will cause to be deposited then to the credit of the Bank, $344,205 00
Deducting fronm this lnst amount the American interest on

the Territorial bonds sold in New York and payable
there on the first orJulv and January next, 72,000 00

And for the interest due! in July and January next on the
*: dehtferred debt of $278,000, 15,000 01O

$87,000 00
There will remain, 257,205 05

ofrhe $528,000 to provide for the part of the deposit debt
which mnay exist on the resumption of specie pay metits,
and to sustain a circulation amounting at present to but

* - $330,000, and in a course ofreduction by thi collection of
iiiti-rest on loans, and by curtailments.
The proportion whichlishouli subsist betweeti the specie of abank and

its notes in circulation, depends on so many circumstances peculiar to
'the condition of the country which that circulation pervades, that it
cannot be reglrrded as an invariable rate..

'Cite circulation of Florida, varies in a remarkable degree with the
different seasons of the same year, as experience has demonstrated,

being greatest in the spring, while the crops of the preceding year is
reacll n- its destination abroad and l Icust in the autumn, vviiere it has
heem exported and .old. It has never since the institution of the Union

.B ;Ak been less in any season of any year than in October, 1837, where
it had been reduced to $234.283.

Smithtli in his treatise on the wealth of Nations estimates the propor- ,
lion of specie on which a Bank may safely rely to sustain its circulation
at one third of the latter.

In America where tl.e surface of operation is larger, and the inter-
course of society, as wellas the transit of merchandise and mosey, is
more tardt, the proportion of the specie to the paper currency of the
Bank has been much less.

At a period of great prosjferity, preetding the suspension of specie

payntents in 1837, this proportion among the Atlantic Banks, collec-.

'-'.9 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~1



j~~l i ti~velv 'nnrih !of 'he %Pdtotna was one to 'ix--and south or th, t rivet
where the means or intercourse are less, advanced one to five.

The measure of this ratein ·a seasoa of universal or general con6l-
dence cannot guide to -a cunfident conclusion as to the proper rates, alter
that coiifi~dece has been izriffaired and prior to its restoration.

But while the Union Batik continues to press -as far as praict'able,
with safety the curtailmient of its outstanding Iebts, and the collection
of its accruing intere'ts as wellas that in arear siuce the two last sums
computed for the coining year and a half, largely exceed its whole cir-
cilation now outstanding, it cannot fail to prevent a serious run uponI' , it for specie: -and -that confidence which unforeseen disasters have imi-
paied, will be renewed, as the cause which produced it,.(the suspension
of speciepayments) ceases to exist

T -The conmmittee therefore concur with 'the nwmorialists in the conA-f dent belief' that the provision whichbthey propose to make for the re-
4 : suniption of specie pay inents will bear them thronugh triutryphantfr .

-For Ithe ,Uriter debts of the Bank, provision will be made by the Di-

rectors, partly by the renewal of public confidene, atid partly by the-cf-
ii r forts ol'tilt' 13laik to deserve all,' maintain it, in other words hb- the col-

jectiun of iuitereston its outstanding dehbt, whicf, should never he in Hr-
rear, ann' by curtailfnents, adjusted to the limes ard the respective cir-
stalices of their debtors. -

T'b-se resources may, wVithout a very severe pressute, be gathered in
time to eet tthe payment of the deferred deposit debt, mid to discharge
the-ahtianee 'vhicf will be due in 1842 and 184.3 -to the Bantk of' tle U.

After this the Bank will occupy a firm position, and profiting by its
-misfortvunes will, it is hoped and believed, experience io recurrence of
na tridl !'.ke the.at to which it is now esfposed.

e 'Chi Senante, fiavirtg nlrerdy passed a bill to fix the time for tlje re-
suinptuill of specie payments, the committee deemn it unneces-arv to a-
vail itsell of the first proposition of the nemrnoriafists. To the oihfer on-
der suitable - modifications, they look with confidence- to remove the
O eiv conceivable olbjectlon to, the grant xvluch the, ineinorialists seek to
obtain.

In ltead of two per sent. 1]pon such sum as the unsold Bonds may
'produlle, the Committee. -recomrmend the fixed amnount of 82.()1300 per
anumal is a siutkinig flm!d for theIr discharge. It will be calulahted to
enlhaane the vidue of ilhe bonds to be disposed-of; mudl insure their pay.
toelit within a r-aRfllultable period, without subductillg fronlo the present
reaintrces of the batnk, and in a mrrle so gradual as to produce no inju-
d;ciofti effect hereafter. lI the bill which rr3r'mtls -the 34th section of
-the ctnirt.'r. tVitw pllnopk ri, erfore. tn insert, the lireessurv provistorta
£.r a- sinkinw famod ito pa y o ste flM704ollndi5, imntlor~s,'d itu h soid ih
out ane v firtlter res~trartme'ss4 on tetiir 4ale- tia'i suho provistioiis w', "1-
ply to effect their paymentt without a possible rrc-urrturn me tothe ̀ errin
tory. - L-- I' C. LIVIfNS'GSIi'N,

-- -D. G. it~elEAN.

Which) was rend,]laid on the table, and ordelred to be printed,
and the arlcc~ ipanvinol btll re-id. arid ordered for Mfoncitv. --

u-ston off~red the l'ollorigw t esolution
Reah 'vpdn hyn the S-niate. That so inucih of the 26th rule as

Teqmirelns that tithe thr;ii'a readings of every bi!l shall be opon three
(4i rren! days. uL!n3ss thle- cInmrica uttanitnndlv direct thrern'ise,
b&, and Lhe same is hies eby repealed for thle balance ofthe session.

i ' I;-. 
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'.Which was read. -

The nmessagie of his Excellency the Governor. in relation tO:
certain correspoudencc.in reference to the pavmbnt of troop-s in
EasE Florida, wider Col. Robert Brown and Major Isaac Garri-
son, was again with the accompanying documents, read and or-
dered flor Mfonday. i

A bill to be entitled, an act regulating the fees of Jailors in
this Territory, was read a second time.

An act to prevent the stealing of neat cattle, was again ta.
ken up. as amended by the House, for which amendments Mr.
Walker offered a substitute.

Whi ch was concurred in with original title.
On the question of. the passage of said substitute, the yeas

and nays were called by Messrs. Duval and Dupont, and were:.
Yeas-Messrs. Brockenbrough, Cooie r, Dupont, Edwards,

Livingston. McLeati, Pelot and Walker-8.
Nay--Mfr. President-I.
So said act passed-ordered that the title be as above.
Ali ,lt for the relief o~f tile Tallahassee Ra'il Rtoad Compariv

was Ordered for Afdndav.
Au act for the relief of Jabez B. Bull and, Patrick Ker, was

ordered for Mondav.
Aln act to incor.porate Cherry Lake Acradeid in thc cduntr v

of Madison, was read a third timfe. and passed-io~rdcred tjsat
the title beas above.

An act to inc6rporate the Hamilton Academy inItlie count] of
HaImilton, was read a third time and passed-ordered that th'e
title be as above.

·-. An act to incorporate the Tampa Bay and St. Johbs railF
Road, Canal and Steamboat Company, was read a third ti -eti
and ordered f'or Mlonday.An act it. ascertain the wishes of the panple of Florida upon

the propriety of going Into a state goverjrnment. Oil Inmotion to
strike not in said bill Dele-gics Electclion," and insert electioln.
for Itepresentatives, the yeas and ulays were called by Messrs.
Cooper and Pelot, and were:

Yeas-MBlessrs. Cooper. Edwards, Pelot and Wnlker-4.
Nays-MmIt. Presllent, Messrs. Brockenbrouu flu Dupont, Liv.'

ingston and Jci.eafri-5.
So said motion was lost.
On mnotion to strike out all after the word " states" in the ninth.

line of' section 2. of said bill. the yeas and nays were called by -

MeWssrs. NeWot and Cooper. and were:
Yeas-m-essrs. Cooper and elot-2.

- .. ~ Is NNays-illr. Presid(cnt, 'iesrs. Broekenhrough, Dupont, Ed.*ards, Livingston, McLean and Walker-7.
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So said motion was lost-said bill was ordered to be ed grosst
ftr Monday.

The Senate then adjourned unrtil Monday.

MONDAY, March 1, 1841.
The Senate met pursuant to adjournment and Saturday' 

proieedings were read.
Mr. McLean asked and obtained leave to be absent for the

remainder of the session.
AMr. Dupont from the Committee on the State of the Terri-

tory, reported favorably on a bill to incorporate the Lola and
St. Josephs Canal and Rail Road Company.

Which was ordered for to-day.
jMr. 3rockenbrough from the Committee on Banks, made

the following report:
The Comrmitiec on Banks to which was referred the memorir

a! of the Union Bank of Florida, asking permission to sell
the Territorial Bonds below patr~egpcctscily report:

-That they have hiidile memorial under consideration, and
to enable the Senate to decide upon a subject of so much imuori
zance and difficulty report the followini~g facts: The Committee
has conlerred with the President and Cashier of the Banik and
find frorm their statement, the following to be its situation, (in
round numbers.)

Liabilities payable out of Ite Territory to January 1842..
Bank Bonds due 1841 to persons in New York, $ 20.000
Interest due on post niotes to Jan'v 1842. 15,200.
Due U. S. Bank of Pennsylvania 304,000, which may

be postponed by payment in London in July of 145,000
Interest due on bonds for capital July. 72,000

Do do do Jan'v 1842, 72,000

j ii 8~~~~~~~~~~~~~~~~3:0,2L00
DtSimilar Liabilztics to Jan'y 1843

Debt to IT, IBank $304,000
To be pa"l .. 1841, 145,000

$139,000 with expenses say $160.00o
I4nterest on post notes, 1.001

V·ii 


