whs made hnd delivéred » n''the: hfe'h-ne bf the '\renders ‘of the

lots, and that thie same’ lms béeh Jost, and ‘that evidence cxisis of
.the facl if'such be the ¢asegza copy of the deed can be establish-

ed of equal force with,the original at little expense-under the act
for establishing lost, deeds and papers..

The Comnitiee is perfu;tl\ r.\ushed of ‘the f'urness and Jusl-
ness of the present..case but is of opinion the Legislation of the

+'. character proposedis caleulated to open the door to fraud nnd
4, collusion.’
' fore, the Courts all must, be Represented and theé suchct fully

“The proceedings before the Council ‘are exparte bel -

examined before a decree.can be made, .
«1The committee lherefme lecommcnd that* the blll be nnt
passed i i
v ‘WM H BROCKENBROUGH ‘ RS
" i Chmrmnn Committee on Judnclarv. :
!\ Wihich. was.concurred. i in, and said bill indefinitely poslponed.‘ :
»1!The same obtained leave to introduce. a il entitled, an act té -
dscertain the wishes of the people of Florida upon the proprie- -
? of going inte a Slate Government., Which was read and or-
cred 1o be. printed;,. - ' o
:'Tho %n.ne then ad_]ourned unul to-morrow. R
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 Ti.e Senate met pursuant to adiouinment and the procecdmns"
of Thursdayand yesterday werc read. oo »
*“Mr. Livingston from the Committee on Schools'and Collraes®
rqp(n ted favorably on anact !omcorporalc Hamllton A( de ny
in.the county of [lamilton, -, . e
+ Also an ast to mcorpor.lte the Cherry Luke Acudemy in me
'counlv of Madison:.®i - : :
. S.ud bills were ordcrcd for to-d'\h R ST
Mr, Dupont .from.the Committce on the Statc of the. Terris;
ﬁorv, 1cported fnvorublv, an.act to.incorporate the Tampa Bayt
and St. Johns Rail Road, Canal'and bleambou Compz\nv. .
++ WhicH was ordered for to: duv., -

. The same from the, same, commmce. made lhc follo“ ing re
port . . X
‘The Committce on tha Stnm of tho Termory to whom wns n'm"ed)
! by order of the Senate, a Resolution, directing an exunsination into

the condition of the Auditor’s.. aml Trensurer's offices; und alao an
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“ - y..inquiry a8 Yo% the indebtedness of. tba,;'l‘e'rrim:y.' and the prognbh '
©' .1, nmount of the arrearnges due from defaulting oflicers, which may be -~
* ,collected during this yrar; and the amouat of taxation necessary to

‘.- -'pay the current expenses and free the Territory from debt; npart
;7 1-from its military expenditure,” beg loave to report : S
o That the shortness of the time nllotted to  your Comnmittee, by the

sontemplated enrly adjournment- of the Legislative Council, together
with the accumulution of a large mmount of immportant.business, which .
- mow occupies their attention, forbid the hope that & thorough examinu. ~
80, (3uch us is, no doubt, contemplated by the passage ot the resolu-
tion,) could at this stage of the session be made ; they, therefore, beg ' :
leave to be discharged from the further consideration of so much of'the "+
Resolution as direets the said examination. - Lo
- With regurd to the second hranch of the Resolution, the Committie
4" beg leave to direct the attention of the Senate to the communication of - +
- -~ the Auditor, heretofore laid befoce the Legislative Council, T
Dy reference to that documeny, it will be seen that the present in-
-+ . dabledness of the Territory, as nscertained by the outstanding warrants
_ .. ofthe Auditor, amounts to eleven thousand two hundred and ten dol-
_ v lars and Gilty-six cents, (311,210 56,) nud the arrearages due to the
Territorial ‘Treasury from defaulting otlicers, as reported by the Auditor
in his annual statement, made to the Legislutiva Couneil on the Sthin-
" stant, ainountsy to thirty-six thousand twa hundred and seventy-one dol-
" Jurs and thirty-seven and a ball cents, (336,271 374), What portion of
. this amount ean be relied upon to mect the exisung demands ugninst
_ thetreasury and the curreat expenditures of the present year, the Com-
. mittee are ut aloss to determine, being in possession of no correct da<
-« ta upon which to found un estivinte, They are of opinion, however,
-* that the arrenruges might with safety be relied upon to provide s fund
" suflicient for the entire lignidation of the debt now due. 1f the antici
» pations ofthe Cowmmittee shall be realized in this particular, (and they.
are lend, from the very efliciont measures wnich the prescut Auditor
" hats putin operation, und the commendablo zenl and energy displayed by
“him io the anforcement of the revenue laws, te believe that such will be
the case,) then it will be necessary, in the assessing of the taxes for .
““the preseat year, to provide oizly such an amount as will meet the cur-
) rentexpenses of the year.  Whit those expenses will amount to, can
r 7 only he estinated by refersnce to the amount of expenditlures in pre-
vions years., ‘The current ordinary expenses of the year 1539, was
seight thousand saven hundred and eighty-four dollars and seventy-
.- eight cents, nnd that of the last year, nine thousand nine hundred and -
twenty-two dollarg and eighty-two cents.  In tius estimate of’ the cus-
rent expenses of the lust year, it may be proper to remark that the a-
mount of eight hindred dollary, nflowed to the private secretary of the
Governor, has not been ineluded, inaamueh ns the resolution ap MrO-
riuting that mmmount, is construed by the committee to liuve been iuu»
ated to that yeur, and consequently cannot, unless so ordered by the
Legisinuive Counail, becone a charge upon the resources ot the present
year. It is also proper to reinark that the nmount of expenditure for
the last year, in meoli nbove wi might be considered a tnir eriterion ;
in couscquenee Gi e very extrondinary nmount eredited to the pros.
ecution of eriiminais in the 'Westorn District, to wit, the aitnount of three
thousand cight hundred and twenty-six dollurs and fifty-five cents—bes
ing nearly ano huli of the aggregate expenditare for that purpose, in
s the whiole lerritory, and more than three times the amount expended
- inthe Middlo District, By rating the amount which would, under oz-.
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“diture ofthe yeur will anount to seven thousand (tve hundred dotiars, |

;-pul)',ic sliows, and pedlurs, -

“the attantion of the Sguato to the very sinzubar wnomaly which is pres *

. , ,%;
* ’ . .
R P A L UL ..-‘ Y I T Dt At o Lo w4 ’
dinary circumstances, have been oXpeinded in the Wagtern Diatrict, a8,
équal to that in the Middle: Distgict ; then the ordinary current expen-, - o
" ges for the year 1849, should be, stated at.abouat geven thousaud five, . ¢

hundred dollars ;- which dAniouny’your committue are of opiniont would,
be a faic-ustimate for the preseat year, “1f the committye ace corract in'
srating the ordinary curreut expenses at that amonnt, then the, ingquiry !
arises as to the wmeans o be relies] upon, for meeting i, :

4 N
“Plio principal’sources of Rovenue, unilor the ex:sting tnws, are, first:,

* @ direct tax upon Lnnds and glayes, . Secondly : the mx upoit nuction

siles. ‘Turdly: fiaes and ‘forfeitures incureed undsr the crinunal’y
laws. Dat us it is not ouly Ul wise but oppressive, espeat dly at the ), -
present time, when the country is lahoring unler extraordinary eie oy
barrassments, to require from the prople a greater amou.at it 1S nea

. cessury to provide for the current expeasts of the governsent, the

comuiittee would reco:nmend, that tha last two souree:s of revenne be:,
alone resoried to for the present yuar; s tuey are of opinivu taat .
they will allord w fuad sufliciently lagge Yor that purpose.

‘I'lhe estimate of tho cowmittes is, that the orlinary curfent axpens

"
Lyt T

($7.500) and they propose to provide fir -t first—from the (WX 0fl dlUcey,
tion sales, which may be estinated at six llmuq:uu.l dollars, (36000)— |
and secundlry, (o fines nnil (urfvitures, whicih may he estimated at. -
fiftesn hundred dotlars, ($ 1300), naking.the nggregute umount of seveRr
thousnnd five hundred doitars, (B7500). . .
‘I'he committee wro iurther induced to mnke the foregoing recom-

-mendation {rom the fuct, thut past expeTience has. demonstrated, the ,
, uttar futility of endenvoring to enforce the punetual assessment mu!.'1 .

collection of u land und slave tax. By roference to the reporta fromn ,
the ‘Treasury depurtinent, for past years, it will ba veen that the amount , .
of revenue derived from this sourse, has bren paid ouly by  fiw o the
countics noarest to the capitol. The report of the Auditor for the year °
1839, fully illustrates tho fact stated—out ol the twenty counties of the
Territory, thore wore but five that contributed to the treasury from this |, -~

. source, and sowe of those live, onty portion of the nmouut ussessed. |,

A state of thimgs so vaegual and connequently so unjust, shoulld no 4 .
longor Lo todirated ; and whoenover gXpuerionce tenchies that a systew ;" o
of taxation tlius operates, it ghould, without heaitation, be abandoned. =3t

* 1fat eould subserve any useful-end, the comuntiee might cater into an

jnvesdgation of the canses which have op--r:uml to praduce thia inegaas
lity i the administration 6f tho revenue systen, but belioving that the
gources herein befora pointed out, will atfurd 1 revanue sutlivieatly ams
pir to wect the cureand exprenliture ofthoe year, they most enesrly rec |
commund tie adoptionof the accoiapanuy i {tesol utions, whish pru."'
])050. to snspuml_thu up:rition of the revenae Laws, during the prescnt
yeur, ‘xcepuug from Lthe vporntion theprof the tix on anetion sales, vy, -
tuilors ol spirituous liquurs, hecpers _ol'. hiliiurd: tz_xblus, exthibitors of -

: ) ! . A 2 R
- Berore elosing this réport your Committee cannot ahstain from calling .7
sented by the present system of Territoriat vevenur, “The Guvern-.
ment of the United States, did in the year 1820, by au act of Congress, !
coneele 1o the people of Floridn, (who fromhe time of the cession b\;
S-ain, up 1o that period, had lived -under the gevernment of a single
Provineinl Goveruor, invested with and exercising the powes of the ¥
Capt.in Geaneral amd Intendont ol the I land of Coba) & ‘Ferritorial

ot of govenmuent, reserving 1o i!l-:-_i-l‘ the right ol uppoistment, tv ot "R
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" the severa] departments of the government, to wit: the Executive, the

egislative and Judicial. "By the same act of Congress, the Governs,

“ ment of the United States took upon- itself the burthen of supporting _
this Territorial form of Government, by providing for the necessary ex- . -
peaditures of ‘the severa) departments; and she Iiterally made goud her;
gudrantee, uniil the Legialative Council, induced by a spirit of magna-' -

. Rimity, or from some other cause, unknown‘to the Committee essuyed’
to relieve her from the barthen, by bringing forth in all its deforniity :
the present system of Territurial taxation,” It is true that, at a subse- .

" quent perjod the right 1o elect the members of the Lewislative Council’}* -
A . ) > A ! > -

hecessary ior the administratjon of the Territoriu) Government;; and’ .
56 she seems 1o haye considered it, as the expenses of the Legislative |
department has alwuys been, and now i3, paid by the General Govern-,
ment, notwithstanding the concession of this inestimable boon—a boon”
accorded by enlightened Statesman, to the increased and rapidly in-
ereasing inteligence and virtue ‘of the inhabitants, Butit is contended |

¥ the apologists of this system that the General Goverumeul, in un- Y

dertaking to establish and support a ‘Territorial form of: Government, for.
the people of Fiorida, by no means undertook to provide for the coniin-
gentor incidental expenses of the severa) departnents,  But this portion
Is negatived first by the practice of the General Guvernment, and sec- ,
“ondly by (e absurdity w{’nich it involves,
he practice h.s always been, and fhow js to pay a very large propor-,,
-, tion of the incidental expenses of the several epartments.  1'he esti-,
mite for the Executive deparmient, as your Comuittee is informed, al..
- Ways emnbraces an item for contingences—a lnrge proportion of the ,
" estimate for the Legislative. department. is made up of contingent and ,
“incidental expenses; and the estimate for the Judieal departwent s
is ot like character; how does i happen, then, if the Genera) Govern-
‘ment, pays a larze portion of (he ncidental expenses (as they cer-.
" tamly cluy that they do not Provide for the small batance which is now | |
"piid by the T'erc¥orial Treasury ? or by what law, or rule of construe-
tion, is thi “large portion,” provided for aud the “small balance* dis- ¢
carded? The solution of these questions is left 1o those who conteng .
for the justice and reasonablencss of a Territorial revenuc systemn, But ;
secondly, the position involves g palpable absurdity, in this, that the ,
whole of thet Fortion of the inewdent) expenses of the Government,
Proposed to be provided for by the Territorial tax, amounts, on an ayer.
87¢, to not wmore than six thousund dollars feranaum; and ecan it be .
presued for o momeant, that the General Government would be cither |
80 unreasonable or penurious, as 1o induce by a-retusal o pay 1hig I O
4 small balanee,” the eatablishment of a system of revenue, that muyst hl
extend from Pensacoln to St Angustine, and from the St Mary’s g :
Key West; involving the people of Klorida in an expenze, amount.
. In to thice times the amount to be collected—tle nbsurdity of the pro-$
"position is (oo gluring to admit of a further argument. B Sy
‘T'he Commiuee will elose this report, by recommending the adoption .
of the accompanigy resolution, requiring the Marshals of the respective a
Judicial districts, 10 include in their accounts against the Uniged Starwes,
all sueh ay WY Acerue in cousequence of the apprehension, sute keep- 1.
ing and prosecution of criminals, o

- . -I!' ¥
. Al ol which is respectiully submitted, . . ST
LA L . . C. H. DUPONT, Chajtman,: i
* .\ '.‘: . \‘ b s . \ \. \
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"B 48 Rissloed bythe Goversior “and’ Lesislative Council of e

" ‘Territory of Floride, That from and after the adoption of this resolu-
tion, the revenue laws .of this Territery shall be suspended, so- far ab
they may authorise the assessment and collection of a Territorial reve-
nue for the present year, and no further; provided, that the vperation of

- this resolation shall not be consirued to extend to the tax upon Auetion.

. Sales, retailers of Spirnuous Liquors, keepers of Billiard Tables, ex-
hibitors of Public Shows and Pedlars, or to prohibit the assessment and
collection of county taxes, as is provided for by the existing laws,

.. Be it further resolved, That from and after the adoption of this "

resolution, the Marshals of the respective judicial districts, be instruct-
ed, in making out their aceounts against the United States, for the ex-
penses attendant upon the administration of the laws, to embrace in
the same, such as may vceur, in consequence of the apprehension, safe-
keeping and prosecution of criminals; and the several judges are re-
“spectlully requested o certify the same; it being the deliberate opinion
of the Legislative Council, that they constitute a legitimate charge
" against the. United States. : o

", Which was read, and ordered to be printed, L
1, Mr. Cooper from a select committee, made the following re:
+ port: . o _ p y

-7 The chairman of the select committee of the Senate, to whom.

)

was referred the petition of the citizens of East Florida, prays . -

. ing for a division-of the Territory, rcquest leave to make the
following report: - : BN

..+ 1> That prier to the cession of the' two' Floridas to the United

States, the provinces of East and- West Florida were seperat@
and distinet governments.  East Plorida extending Westward:
1y tothe Apalachicola,  In the treaty of cession thev are spokent
~of asdifferent and distinct provinces and Territorics. The re:
lative geographical position of the Bast and West Florida, (at-

taching Middle Florida to the West and South Florida to tle

Last,) occasioning them to be but little identified with cach other
in pursuits, habits, custotns, trade, interests or feelings, _
-~ They have but little intercourse or association with each -
“other, and but for being now unier one government, would have
Iess. The. commeree of the Middle and W est is ehivfly, and
always will be with the Southwest. ‘That of Bast and Sout),
Florida, is confined to the Atlantic ports. *Middle nnd Wt
Florida are cotton growing countries, the East with 2 more ge-
nial climate, will be in addition and perhaps priscipally. devated
to ihe cultivation of Bugar Cane, I'ropical Fruits and Plants, to
Fishing, and ruising Stock.” Their remoteless and the diflicul- -
_ties which will cver exist in the: speedy transmission of jutc 1lj-
gence between them, renders it proper, especially in time of war,

-+ that they should be under different jurisdictions, Their people

- are as much strangers to cach other as the citizens of Louisiana
" .and Goorgia, - a '
- Lhey should be divided, cvery consideration of convenience’

. .

S
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. every dictate.of jostice, and every..rule of right demands it
S H I Eauly aftee the cession,and 10 1822 the people of East Florida,
] ‘: . Cbya Delegate, who well understood their wishes and rights, at-
+- " tempted to procure the “establishment for them, of 2 seperaté -
. Merritorial government in East Florida, and although he failed,
the right has never béen yiclded or abandoned... - :
The policy of the slave holding sections of the. Union, de:
mands that there should be two new Southern States. Weare -
alveady overboroe, and without our equal and just influence in
o the Councils of .the ‘Nation. And why should Southerners ré= .
‘\ . % gign the privilege and right of an additional Southern Sute

ST BT

Ly

formed out of Bast.and South Florida, to balance the Western,
E- T Territories, which in a short time will knock for admission as ’
e . the Stales of Wisconsin'and Towa? 1t is political suicide.—~ -
R ‘We are willing to yicld to Middle and West Florida, all West -
\ e .5 of the Suwannee River; but we must be permiuecl to judge of,
.* and consult our oW o wighes, fecliags aud interests on this subject.
S14¢ 7. We object 1o being dragged and cuerced into such an unRatura
J L union, which, when once consummated, Wwe foar cannot be dise
1y 1 solveds ' Let.the Middle and.West, if they 80 choose, become.
N a State by themselves, but lot the Bast remain at prescnt, 8s
..o shewas coded to the United Stotes by Spain, il poor, still sep-

i 7 eraté and independent.

\ Her people were not bartered as slaves, without, political -

| ‘ rights, they claim to have seme right of volition, and it will be

oo exercised on this subject, ngainst what . they conceive the ime’

LI o politie, unwise, and mad scheme of setting up for ourselves bes,

i ]! . fore we have arrived at ycars of political Jiscretion, much less’
S at legal majonty, merely. 10 gratify the awbitioug aspirations ¢
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: il}k s impatient politicians. - IR
;l l N . 1n behall of his constituents. the undersigned demand of theit
]
'l

T

fellow citizens of the Middle and West, {rom Congress and from
the people of the United States, some regard for their rights,
interests, and feelings, and that theugh o minority of the whols
o Territury as now cuisting, They may uot be pcrsucutcd an
oppressed 1o promote the schewes or mterests ot wishes and
views of others. — L : : R
S The undersigned ask that this veport be printed, spread upon
the journuls, and a certilied copy <ent to vur Delegie ia Con:
Sl Bress c : : et

simmy .

e
i
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_ .o . JAMES G COOPER,: . «oin
e ] o ., Chairman select commitree of the Senate.
S |,;\Vhi¢h was read, aud ordered to be printed. 0 .
COMr. Boglish from the same committee, made the followin
N !(‘»PUI‘U L o e . o
N Mr. English, as a member of the committee on the snbject ¢
the petition of his {ellow citizens in Bast Florida, bus had'tl

i

a,




» © 7 ., Mr. Edwards from the comnittee on the -militin made the |

w A

same. under.consideration and reports and, believes, . that true it

* .+ is there are many, a very. large majority of the people of the
- East for division, and they have a right to a respectful hearing,
.+ &all proofs they may desire on this subject, 10 hecome satisfied.
e that the constitution was fairly adopted, by a large majority of the
' peeple of Florida, as-a whole, and 10 satisfv them -on that subject,
I would respectfully recommend the passage of a bill or resolu-
tion requiring the proof of the opinions of the people of Finrida -
on the state subject; and ‘such a one as in their wisdom woeld
best accomplish the abject required. "This member of the coma

. . , . . ~ AT _.._,- g._‘,___......_._._ e e et Yt A S0

.

mittee belicves it would be an important southern measure for -, .

Florida to become a state immediately, was she able to bear the
g - expense of it, which he somewhat doubts, that it wonld be more’
i ©+ " important, could we become two, he admits 3 but believes ta
Y divide now would delay our haviig a state at all, at least so.
~ . . long as he believes the immediate good of a southern state ta
. . the Union, or southern states would be vastly more importaat
L than the future acquisition, if at all of two sintes of lMorida.
.He would for another reasan, vote for a state government ime-.
- mediately, the people he has the honer of representing, have by:
+ v, their vote expressed n desire to become a state, and he does not
.. feel warranted in doinganything that would vetard any business
v 7 ofan enlightened people, who notwithstanding it might be some-
what inconvenient would prefer to sufler the inconvenience, and
ol become a sovereign state.  They have a right with open eyes:
v .. to make their selection.  Our becoming a state as a whole now
« Wil not prevent a fotire division, when population, wealth, &e.
- makes it desirable, * .. : . e
’ ' WM. F. ENGLISH _

s .+ Which was read and ordered to be printed.
]

AT

.+ followingreport; = . . : . i
¢ 'The Committee on Militia, to whom was referred so much of*
.. acommunication from his Excellency, as purports to be an ex-;
W " tract of aletter from Lieut. Col, Blackburn, setting forth the:
R _claims and recommending the payment of the same, of two Ine:

- dians, namely : Johin Perryman and Joe AMiller, who acted as’
guides to Capt. Buie’s company, for the term of three months,”
whilst said company was in the U. 8. service, and should have-
been paid (if such services have been rendered) by.the musters; |

. ing oflicer of said comnpuny, beg leave to report : e
v/ . That whilst there are_so many: clains of a more pressing!
+ “and important nature to be liquidated, aud provided for by the

T . Legislatare, that we be dismissed frumn auy further action on the
. ‘gubject. - o L ' - R N
N~ . w0 ), Dy EDWARDS, Chairman. 3. .-
" . Which was yead and erdered for Monday. -1 e
. ‘ . Y 1
) T ° :" v
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M Livingston from the ‘Committee ‘on Finahce, made the:
follow_ing report ; i S o :
The ‘committce to which was refered the memorial of John G, Gamble
L Bsq., President of the Uuion Bank,nskiug a tepeal of the 31th section
1 of the charter of said. Banl, beg leave 10 repor{— - *
-+ That they nave given 1o the memorial the most mature, and they may
. .eonscientiously say, the most anxioys consideration, that their uthercfii-
- ‘eial duties would permit; and the result of thejr Lest reflection i, that
the prayer of the memoriulists i; reasouable, and ought 1o he grauted,
Muny of the views which bear upon the subject of the memorialjsts
are presented by the Directors of the Univn Bank, pursuant 1o the unani-

at three millions of dollurs, alung witl, debis aue them for discouuied
bills, of three millions apd a half, andl the profies upon these discounts of
334,000 dollurs, already realized, making an agyregate amount of 3ig
millioas eight hundsed and thirty-four thousand doilars, is all pledzed o
lndemnily the Territory againstany loss that uight beapprehiendey Lo
a failure on the part of the Bank to pay e principal and interese of the
3,004 bonds, of, which 700, now unsold, constitute a pur . s

- T'he real value'of (he mortgaged estates, composing the largest jrem
of this indemaity, is tepresented to the commitiee to exceed 1n vulye,
by at least two millions of dollars, the above estimate; 20 as (o extedd ;
the inde:mnity-to a Suin exceeding eight milljvng eight bundred and ihjp-
ty-four thousand dollurs,  Alore than five millions erght handred thous,
and dollars .must therefore be totally sunk, belore the Terntory eua be

- exposed to any loss whatever, - ] _
T'hat the state:uents iwhich warrant this conclusionare entytled to con: -
dence, is evideit; not only from the character or those who supply theny;
“ but by facts, worthy in this enquiry of special no.jce, !

- The stock of the. Ugion Bank has, in a 1ew iustances at various perjs  ~

* ods, been exposed tu sale, at public auctivn ; but no sale hag ever beer ¢

60 made at lesy than an advance of from 25 10 30 per cent. ou each share
.. of $100, and no stoekholder a0 now b indueed te sell nig stock for less
© than the least of these premiums, Moreover, many of the Lirzest stoek-

", holiers, including several directors of the late and present buard, having,

" as is represented to your comwitlée, estates of t.e valueof amiilion ang |
."a half, and owning stock exceeding in the agercgate a m siety of that
sum, have endorsed the post notes of the Rank 1o ay 2mount exceeding
two hundred and uinety thousand duilws, and - bonds to the further
amouut of wore than half g willion ; thys beconing personally liable to
the extent of cight hundred thousaud doltars for the debts of the Bauk;
miuilesting thereby their eytire sonitidence 1 the statement sabiitted by
the laie board to the last annual teeting of the stockholders, and by the
Preseat bourd o the committee, 0 . St
. Admitting those statements thus attested to be entitled to credit, (and
. Your counnittee repose unlimited confivence in Weir truth, although they
navimously and solemnly repudiate the idea thi the “Lerritory is no
¢ ulunatety bound 1o redeem it3 faith, plighted w the publie “Ieditor who |
holds is Konds, they asunanimously beliove that a j-eslectinde.: Rity ex~
ists o guard the govertauent and peopie of Florida from any fu.ure IOss'/ .
or h. zard in consequence thereol; T
“Ihey have, theretore, more readily, but, forthe same reason, more cay<
tiously, eonsidered in'af) its aspects the prayer o- the memoriy)ists to be -
permitted to sell the remaining 704 Muds issued to the Union Bank with.-
out the retrictior simpased by the charfer, .
" 'The facts-and views of the temotialists, on which they ground their



U Seegas

' Trayer, and which have been duly considered by the committee, are strict- .
y the following:— " " - S i, .
“1st. "The(nilure in Florida 10 a very great extent of 1he Cotlon erop.
of the pust year. . L P
20d. The mognitude of the debts due to the Bunk by its. customers
within the Territory, aud their present inability, fur the reason abuve .
mentioned, to pay them promptly. - . -
3rd> The verry large sums which the Bank is required to remit abroad. -
in the course of the present, and the first half of the succeeding
ear, . . :
y 4th. The vast loss which the Bank must unavoidably sustain if those
sums are to be remitted at the present rate of Northern Exchdnge,
5th. The heavy pressure which it must make upon its debtors, and
those debtors upon those who are indebted to them, . If the Bauk at-

tempt to force the payment of a sufficient sum to make those remittan-
ees and to provide that exchange. ¢
6th. The probable loss of many of those debts if their payment be

'-,' . urged by the issue of executions to be levied on property, to be sacrificed
' A )

. at public auction. . o ‘ :

T . - ''Tth. The great probability, if not absolute centainty, that the sale or

% hypothecation of the unsold Bonds, now the unproductive capital of the
." Bank will enuble it; notonly 1o meetall just demands likely to be made

! k : - their honest debtors and to the community at large, but to provide an
G ample fund for the resuraption ot specie payment, a mcasure by which
"¢ . potonly the Bank, bat the people will be relieved from the evils attend-
.+ - ingonu currency depreciated fur every purpose abroad, tvvolving a ro-
“ " inous rate ot mercantile exchange, aggrivated by the notor e fact that!
this Territory importsand cousumes annually an amount in volue verry
" . nearly equivolent to,and in some pastyears, greatly exceeding its whole-
exportation abroad. ) o o
. 8th. 'I'hat whatever loss may be sustained on an actual or condition--

- endorsed by the Directors & Stockholders, and secured by the hypoth-
. ecation of the lornner, cannot fail to be less than that which the Bank
0 muat inevilnblF and irretrieveably incur from remitting to the North at :

 the present unfavorable rate of exchange the verry large sums which iy -

. must verry shortly pay or be dishonered, And this loss supposes its
.collections at home to be of adequate amount to provide the necessary
bills, that those bills can be procured within the Territory ; thut the de-+
mand for them shall not oceasion a farther incrense of the rate of ex-

. - change, and that the Bank will be under no obligatiun to resume the pay- -
o 70 ment ol specie withinthis or the nexvyear. °
Co In case of such resumption, a farther sum must be collected to begin
and continue thut measure which, il indiscreetly began aud abandoned
from necessity, must leave the Bunk in a worse condition than it it hag -
not been attempted. - - - o :
¢ The committee proceed: to contrast the operation of the two modes of *
relicl to which their attention is invited by the concluding paragraph of *
the meworial of which they have given an analysis, and trace their oper

b peration, 1n combination with a memorial exhibit of the liabilities ang
' tesources of the Union Baek, and wih the procesa by which the Diree- -
o tors propuse to provide fur the lonner, ‘ . ‘
v, . , . ' P L .
- : _ H )
. i D . - : - .
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upon it for immediate payment without those ruinous consequences to ~-.°

ST al sale ol the ‘Cerritorial bonds, ‘or ona sale of the bonds of the Bunk: ~ '
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) . + But the Directors assare the Committee that they apprehend ne such
) .~ loss,

They are conﬁdam that they can reise by a sa)e of those Bonds, or by
hypolhecauon of them, asa guarantee of the earlier payment of the en-
dorsed bonds of the Bank alreadv remitted to London, a som not less
than 75 per cent. upon the $704,000 and of this sum they propose mak-
ing the following disposition:

) To pay Az Co. in Lendon, £3000 sterling,

.k with tweive months’ interest, $145,000 00

Y To pay in London and Amsterdam the formgn interest on

- the "Terruorial bonds already sold. and to be due in July :
and Jan, next, . 65,760 00

~

P Making together a sum due abroad of . §210,760 00
i . Whlch, dc..ductn’d {rom the sum raised in London in the
SN mode before meuuoned, being 528,000 €0

B Will leave  balance of B S 8317240 09
e Tobe transferred to New York, wuth the. current rate of
.exchange, cstimated at 8} per cent. is - 26,965 00 -

i ot Wl“ cause to be deposited then to the eredit of the Bank, $344,205 00
' ] : Deducling from this Inst amount the American interest on :
" the Territorial bonds sold in New York and payable

there ou the first of July and January next, 72,000 00
. And for the interest due in July and January next on the
o ] - deferred debt of $278,000, - 15,000 00
' S , $87,000 00
i There will remain, 257,205 05
! . . ofthe $528,000 to provnde for the part of the deposit debt

. .. which may exist on the resumpuou of specie payments,

| -. and to snstain acirculution amounting at present to but
\ o 8330,000, and in a course of redumlon by ¢ 1€ collection of a

oo iuterest on loaus, and by curtailments.

¥ o - The proport:on whichshouid subsist between the specie of 2 bank mld

Ha notes ia circulation, depends on so many eircumstances peculiar to
: ‘the condition of the country which that circulation pervades, tiwe it
; " cannot be regurded as an invariable rate..
. ‘The eirculation of Florida, varies in a remarkable degree with the

different seasons of the same year, as experience has demons!raled
being greatest in the spring, while the crops of the preceding year is
reaching its destination abroad and least in the autumn, where it has
been e\(pmu.d and sold. It hus never since the institution of the Un-oa
B:nk been less in any season of any year lhau in Oclober, 1837, \vhere
it had been reduced to $234.283.

.Swith ia s treatise ou the wealth of Nations estimates the propor-,
tion of specie on which a Bank may safely rely to sustain its circulatio
2t one third of the latter.

In America where the surface of operation is larger, and the inter-’
course ol soviety, as well'as the transic of mevchandise and money, is
more tardy, the proportion of the specie to lhc pape: cutrency of the
Bunk has Y)eeu much less.

At a period of gredt prosperity, preceding the suspension of specie « -
payments in 1837, “this pmporuou among the Atlantic Baeks, collegs '~
- =~ L . . ) 14 C

i
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nvelv, north ‘of ‘the -Potomae was one to s:x—-and seuth of that rivef

“where the means of intercourse are less, advanced one to five.

The measure of this rate‘in-a season of universal or general confi-
dence cannot guide 1o -a confident conclusion as to the proper rales, atter
that confidence has been tvpaired and prior toits restoration.

But while the Univn Bank continues to press as far as pract. cdble,
wiih safely the curtailinent of its outstanding -lebts, and the collection
of 1ts aceruing intere *1s ‘as well as that in arrear siuce the twolast suins
computed for “the eoming year and a half, largely exceed its whole eir-
culation now outsvandm-', it canuot fail to prevent a serious run upon
it for specte : .and that coufidence which unforeseen disasters have im-
paired, will be renewed, as the cause which produced it, (the suspension
of spoclepavmeul,) ceases Lo exXist

‘The committee therefore concur with the memorialists in the confi-
dent belief that the provision which they propose to malke for the re-
sumption of spw_w payments will bear them through triumphantly.

‘Fur the otiter debts of the Bank, provision will “be made by the Di-
rectors, purllv by the renewal of public confidence, and partly by the efe
forts of the Bauk to desoarve and maintain it, in other words’ by the ‘col-
fection of interest or its outstanding debt, which should never be in ar-
rear, anvd by curtailments, ad]ustcd to the umvs and the respt-cuve ¢ir-
stances of their debtors. -

These resources may, withouta very severe presqm‘e, be gathered i in
time to mect the payuient of the deferred dvposn debt, and to (hwh.lrﬂ'e
the halance which will be due in 1842 and 1843 to the Bank of the U.
Stutes,

After this the Bank will oceupy a firm position, :md profiting by its
wmisfortoues will, it is hoped and belirved, experience no recurrence of
a trial like that to which it is pow exposed.

~The Sonate, having alrendy passed 2 bill to fix the time for the re-
sumption of sprete prwmﬂnh the committee deew it unnceess<ary to a-
vail itself of the first proposition of the memorialists. To the other non.
der suitable - modifieations, they look with confidence.-to remove the

only conceivable objection’to the b-l’dﬂl wluch the memorialists seek 1o
ohtain. ;
£ Tnstead of two per cent. upon such sum ag the unso\d Bondq may
pruduce, the committee recomumend the fixed amount of G20 000 per
anuum as a sinking fund for their discharge. It will be ealculated to
enhanes the valne of the bonds (6 be disposedof, and insure their pay.
ment within a reasonable period, withont subduceting frewn the present
reaonrces of the bank, and in a mode o gradual as to produce no inju-
dicious effect hereafter. lu the bill which repeals.the 3idth section of
the charter, they propase, therefore, ta insert the necessary provisiong
for a.sinking fund to pay oil'the 704 bondd s, uuthoris«-d to be soid w
outnny farther restrictinas vn their sale-than such provisions “u
ply to eﬂ'm.,t tnmr p‘x) tent wn.houl. a possible recurreuce to the Terri-
tory. © M.C.LIVINGSTON,

T ' . DUGMeLEAN

VVhlch was read Lud on lhe tab!e, and ordered to be printed,

~and the acdompanyipg hill read, and ordered for Monday.

Mr. Livingston (-ﬂorcd the following resolution s

Resi'ved bl/ the Sznate. That so wach of the 26th rule qs
requires that the thr--n- readings of every bill shall be apon three
differen! days. unloss thée Senate unanimoasly direct mhc-r\vixeo
b, aud the same is heveby repealed for the balance of the session.

>
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#Whichwasread..... .« = ., st e ‘

The message of his Excellency the Governor, in relation teo:
gertain correspondence.in reference to the payment of troops in
East Florida, under Col. Robert Brown and Mujor Isaac Garri-
son, was again with the accompanyiny documents, read and or-
dered for Monday. )

A bill to be entitled, an act regulating the feces of Jailors in ~

this Territory, was read a second time,

An act to prevent the stealing of neat cattle, was again ta.
ken up, as amended by the House, for which amendments Mr.
Walker offered a substitute.
© Which was concurred in with original title.

. On the question of the passage of said substitute, the yeas
and nays were called by Messrs. Duval and Dupont, and were:,

ST . .Yeas—Messrs. Brockenbrough, Couper, Dupont; Edwards,

Livingston, McLean, Pelot and Walker—8.

Nay——Mr. President—1. o i
- So said act passed—ordered that the title be as above.” =
An act for the relief of the Tallahassce Rail Road Company,’

“was ordered for Monday. : , .
. An act for the relief of Jabez B. Bull and Patrick Ker, was
ordered for Monday. ' R
_An act toincorporate Cherry Lake Academy in the county’
of Madisen, was read a third time. and passed—ordered that

the title be as above. S ' ST :
_An act to inésrporate the Hamilton Academy in'thie county of
Hamilton, was read a third time ' and ‘passed—ordered that the
title be as above, - o e ‘

s An act to incorporate the Tampa Bay and St. Johiis Rail’

Road, Canal pml'Steambout -Company,; was read a third time®
and ordered for Monday. - )

- An act 1o ascertain the wishes of the people of Florida upon’

the propriety of going intoa state goverument.  On motion to
strike out in said bill * Delegates Election,” end insert election.
for Representatives, the yeas and nays were called by Messrs,
Cooper and Peiot, and were : : = o
: “Yeas—Messrs, Cooper. Edwards, Pelot and Walker—d4. )
Nayvs—Mr. Presulent, Messrs, Breckenbrough, Dapont, Liva"™
ingston and Mciean—5. : :

- 8o sard motion was lost.

* On motion to strike out all after the word “ states” in the ninth
line of section 2, of said bill, the yeas and nays were called by
Mozssrs. Pelot and Cooper. and were : S S0

Yeas— Hessrs. Cooper and Pelot—2,

- v Nays—Mr. President, “lessrs, Brockenbrough, Dupont, Ed.

Wards, Livingston, McLean and Walker—7.
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So said motion was fost—-sald bill was ordered to be engrosse\g
_fDr Monday. e
The Senate then adjoumed unul Monday

. MONDAY. March 1, 1841,
" The Senate met pursuant to ad}nurnment and Saturday’s.

Jproceedings were read.

Mr. McLean asked and obtained leave to be absent for the
remainder of the session.

Mr. Dapont from the Committee on the State' of the Terri-
tory, reported favorably en a bill to incorporate the lola and
St. Josephs Canal and Rail Road Company.

Which was ordered for to-day.

M. Brockenbrough from the Committee on Banks, made
the following report:

. The Commitiee on Banks to which was re.crred ‘the memork
al of the Union Bank of Florida, asking {)enmssmn to scﬂ
the Territorial Bonds below par. re respectfolly report:
*That they have had ihe memorial under consnderatnon, and

to enable the Senate to decide vpon a subject of so much impors
tance and difficalty report the following facts: The Committee
has conferred with the President and Cashier of the Bank and
find from their statement, the following to be its situation, (in
round numbers.)

Liabilities payable out of the Territor y to January 1842.,
Bank Bonds due 1841 to persons in New York, 3 26.002
Interest due on post notes to Jan'v 1842, - - 15,200
Due U. S. Bauk of Pennsylvania 304,000, which may '

be postponed by payment m London in July of 145,000

Interest due on bonds for capital July, 72,000
~ Do do do Jan'y 1842, 72,000
$330,200

L , Similar Liahihties to Jar'y 1843,
Debt to U, . Bank  $304,000
To he pnid w1841, 145,000

$1.39,000 with ewpenses say 8160.000
_ Interest on post notes, 15,000



