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So said motion was lost-said bill was ordered to be ed grosst
ftr Monday.

The Senate then adjourned unrtil Monday.

MONDAY, March 1, 1841.
The Senate met pursuant to adjournment and Saturday' 

proieedings were read.
Mr. McLean asked and obtained leave to be absent for the

remainder of the session.
AMr. Dupont from the Committee on the State of the Terri-

tory, reported favorably on a bill to incorporate the Lola and
St. Josephs Canal and Rail Road Company.

Which was ordered for to-day.
jMr. 3rockenbrough from the Committee on Banks, made

the following report:
The Comrmitiec on Banks to which was referred the memorir

a! of the Union Bank of Florida, asking permission to sell
the Territorial Bonds below patr~egpcctscily report:

-That they have hiidile memorial under consideration, and
to enable the Senate to decide upon a subject of so much imuori
zance and difficulty report the followini~g facts: The Committee
has conlerred with the President and Cashier of the Banik and
find frorm their statement, the following to be its situation, (in
round numbers.)

Liabilities payable out of Ite Territory to January 1842..
Bank Bonds due 1841 to persons in New York, $ 20.000
Interest due on post niotes to Jan'v 1842. 15,200.
Due U. S. Bank of Pennsylvania 304,000, which may

be postponed by payment in London in July of 145,000
Interest due on bonds for capital July. 72,000

Do do do Jan'v 1842, 72,000

j ii 8~~~~~~~~~~~~~~~~3:0,2L00
DtSimilar Liabilztics to Jan'y 1843

Debt to IT, IBank $304,000
To be pa"l .. 1841, 145,000

$139,000 with expenses say $160.00o
I4nterest on post notes, 1.001

V·ii 
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Principal of 'Do due about July 1842,- ' 263,000

July and Januarv, Int; on Territorial Bonds, 144,000

'582.000
330,2(00

Total liabilities payable abroad to Jan'v' 1843, $912,200

It~ ~ It is believed, however, that the further pay-

went to the U S Bank of Penn., can be with-

out diefficultv postponed for a p riod of one or 

two years longer by the payment of the $145,- 
000, mentioned in London, in 1841.' Whatef-

* fect the recent failure of the creditor Bank will
have upon the implied understanding. the corm-

mittee is not prepared to say.
Liabilities in Florida.

Circulation, . 3n0.000

Certificates of Deposite, 193.000

5Q:3,000
912,200

Total liabilities to Jan'v 1843, - 1.435,200

The Committee have also enquired -into the resources of the

'Bank, and how tar the same can be rendered available by the

utmost diligence and a severe pressure cpon the debtors of tilhe

Bank, and find the frollowing statement to be the utmonst which

can be relied upon, from other n esurces bensides the u70 unsold

bonds.
- Territorial bonds for militarv services of which pay-

ment is promised by the Governmlent of the U-S $ 50.000

Arrears of interest due the Banik, 110.000

int. fallinr due in tihe 12 months, 270.000

Notes &c of other Bank and Companies, 1.5,000

$44:·5,000O

Paper due 1st Jan'y 1841 apart from
stock debt, $1,3560.962

At Agencies, *80,000-l1,43.9i2 

' Fromn this must be deducted as not liable to immetdi:tc cur-

failmeut,
Debt at Agencies, ! 

80,00Q X

Do havilng lime to run or precarious if pressed rapid-

'My, (1rough estimate.) 156,9ri2

|-Po<ssible ultimate loss, ' * 0,0oo

Which deducted from $1,436,962 leaves 1,150,00 liable to cur-G
, -%Y~bhich deducted from $1,436,962 leaves 1,150,0¢0 l Cable to cur-
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tailment. It is supposed:bv'the Bank officers thit it %'nu!d, be
possible to obtain twenty five per cent:ofthis amountliv t s ir s
tem of curtailment rIigitlv enforced, if there should be tin aver-
age crop at averaged prices-thir would be
To which add the interest, &c above, -. 4 mMO

And we have, -7:,;Jn00

The falgest amoun'rwlhichtlie.·3:;tnk c:.n reason-abll beexpeciedd
to ralise within 12 months by the severest pressure."''

11'we makce a similar estimate for 1942...
FloatirnoDebt, $1A50fl00
L~ess b curtail of 1841, 28-7,500

Curtail of 25 per cent in 1842 on -$82,59$1
[nterest for 1832 on same debt,. 6399

Do on stock debt given as $1,910,461, .1 152P:3

437 MU3
To which adding our estimate for 1841,

We have total resouacs~to January. 1843, $1,189,961
pi ii Which would leave the Bank still $265,239 short nrfredcennrjg

its whole liabilities on the first ofJanuarv 1843. This is but, a
rougrh estimate made. bi the committee from dat-i firriishef bLv
the President of the Bank. but it is still an approximation whici:
will erable us to judge of its situation.

It must be remnernbered, however, that thle means of iavi-ent
of our people are derived only fiotn their crops. %which are avail-
able only once a year,-and that we have estimated for thvetwo' 

r i next crops-whilst most-of tIme heavv forciin liabili:ies:uf the
Bank, though here divided betveen tile. years 1841 and 1W042,
come due before or durin- the summer-of 1842, befosre the crop
of that year is available, and thet' must be met by an extension
of credit or the sa le of the binds, or from the crop of 1,841, wvhich
is imp)osstble by ourr estitiatis.

It will be observed also that we have based our estiaties
upon the idea of' all the litibilities of the Bank beinsr Presented
for payment on or before Januarv. 1843, .viich wothl leave a
deficit as above of $265,1239.- B'1 so:Me of the circulamtion of
the Btanlc would remain out under any, clrcum-stanccs. Some of
it is prtobbly lost bv casualties. It coinssts of' Oie remainineg-
circulatmou of the BaUnl of 3!orida, the Cent ral 1Ban11k and the
U iol Bink. The amiount lo~it is estimiated by soine as hillas
$50,000 we think it, mav fikiriv be considered ait least $25,000.

It 's estimated by the President and Cashier ol the BRnk, frorn
C - - -oh' 'i of d1>m-,rEtIt vears, that :tit least 821 0.00 of its cir-
cuku ion would reailn out under any circunistanes blhort.of an

i 



ab~solute cessation of ~hnsiness by the 'Bank. They say that
the lowest amountt of cirulatiton of the Union andiCeintal Bn

onhndwas $257,000 in September, 1837. But it must be
rememl'ered thiat thlere was not then, and never has been, such zi

prcssne sncethe-e:5ablishinent of those Banks, as we harye

suppos.e~itin our estinmaies. It is true that such a Dressure if it
cza-vbe actually eofborccd, would cause Union paper to rise coil-

t -i~ mii t becaime equal to specie, but untfil it arrived at.
that fimnt it wouldr flow in i4 preference to any other means of
pZ.aiment. and eve-n after iemt-hing that limnit, being~ the chief me-
dium of thle' couintryi it would still come in in greater proportion
than aniv other hlinds; and tle. coirmmlnitv would accommtrodate
itselfto. thle change- by the gradual introduction of specie and
other hank ~a pe. by thtenmore active circuilationi of thle money,

V ~~~~reiailin'g afloat, by dile more extended u-se uof individual cred.
its, a-0,4 iuv thle fall u)t? prices. We believe that the circulation
of' the Unlion Bank miht be reduced under the pressure descri-

bdto tige amrount of .9100,000 and Perhaps less. If this Idea
is cofrt~ct thme deficit in Jaijuary 18-13 would still be ~$165.230;

weic howevei wnu'd he a small amount for a Bank of such
~'!S ald ialdeasly e aidin beyear 1843, if the svs-

to I IU l) posCl could be carried out.
We have entered into the dlentils !!v-e given to show thle true .

sitatin o te B'tn-, ndtI-at with its presient resources. wilh.
otasale of the Bcads, it cannot possibly mneet its liabilities.b

evn heWnost 'ht.-ree or sevitritVdeedpatcal u
edeemn it hiv hitIxciey if not dmiaivrous to resery o such
asures. Veduttme pract cahilt of cnlo rcin- (item.-

We are satisfied ihit thitv\ would miot Ol It: deprive uts ot all thle
alledged beniefit whicim Ii is accrued by tImie intrinduction of for-
eirn czawtal tltrouzh Iihe Unionm Bank~i hut produce elbects; of a

ces Of thle Bank. ai pqairingr flhe security of" the Territory, and
convulsing sorer v itseli,. We .ave no disp'lisi tion iio see Men
reduced ito nm~mness and drspair by the ruin of all i hicir hopes,

luxury and coimif'Ot if tdristres a nd want. The secret m-emvall
* ~~~~of properry-frtraudlufit contivynuccs-ihe resistane e f pi-oeuss

hav esu'' hc t sw. i b Alit iit 
1ldiiiir states liittls ti ed

produced rutin to thle parties exei.t-sing the s'tvcnt'v. Wim~ch has
thust dettatil UN] Oit obn:je.ct. A e trrot never to witaess ;i~ni-
1hr secutes in F lorida, maid xvonld seeki to avoid any acrII -ncaiceu-
lated to pri wicc the y every' ;mw-:izls il on r p. *wer. V
sat:sFivd then that such measures aluu6' will be imlpolitic, aad if

- a~~~~dopt~ed indificent.L
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< The Bank officers speak of pavmenit of the foreign debt by
the purclhase of cotton or bills drawn on cotton, (the same thing
in effect) with her own notes as a practicable though ruinous
ineasure, and as the only alternative, if permission to sell the
bonds below par is refused. We are unable to say whether
this is a mncasure seriously cotemnplated, or merely throwvn out
as an arjzument to show the propriety of ranting their prayer
by exhilbiting the possibility of a more disagreeable contingency.

Be this as it may, we look upon such a course as entirely out
ot the question. -Whlen it is ndiitted lliat the loss by this at-
temnpt hitherto has been about lorty per cent. and that forty per
cent loss is the lowest estimate at lwhich cotton or cotton bills
could now be purchased with Union paper diminished as its
amount now is, who can estimate the extent to whichi thaut de-
preciatioln would go if the Union Bank was to throw itscelf into
the mairket to buv $500,0)00 worth of cotton or exchanlge. it
wouldl be foundti that tihe loss hithlerto would be as nothing to tile
loss whichi woald efisue. Thle depreciation would be so rapid
that this resource wouldl speedily exhaust itself, and the Bank
would in the meall while be destrovingr those valuable assets
which alone give-it true credit and entitle it to ultimate confid-
enc>- to preserve for a short time longer tile phalntom of credit
w hch such dearly bought punctuality would give it abroad, and
whichI could undler those circunmstances be of no Frac:ical bene-
fit, and must irnstantly evaporate when the moans failed to con-
tinue its existence; tile very time when it shlould be uselul ifeu er.
The Bank would for a tilne pay its debts abro:ad by creatilg a
new debt at inome at a loss of 40, 50, 60, and 70 per cent, whlilst
th!s new home debt would flow in upon the Bank at par and
pay offandl destroy that large amount of seculrities upon which
the Bank so plumes itself as proving her ultimate solvency, and
which are really so valuable and should be so carefully clherish-
ed as the means of safety to all, and profit to tile stocklholders.

In other words the Union Bank wvould be paving oil her for-
eigu creditors with her present assets all of which alre reported
groad, at 40. 50, 60, ad(l 70 percentsdiscouit, whlilst at thei same
tile she wouldl bo$leralginu business alhirs by flooding tilhe

,coulmunitV with a deplreciated currency. If such a preposition
were directly nadtle. it wouldl be rejected vitl) scorn, alnd vet it
is seriously tallked of as the only alternative;if leave is relfsed
to sell the bonds below par. It would be better for tile Bank at
once to suspeid paymvnent and endure discredit upon her foreirn
liabilities as shle has long since done upon those at holle.--
-Ihose creditors themselves would see and applove the proprie-
ty of such a course in preferlence to one whlich must e;lead to the
same result, after diminishig the resources on wlhiel they de-
pend to an extruavagant extent. They would see that. by such



a suspetision the Bank could restore ha credit at horne,.and in
a shlort timte be enabled to resume paymebt abioad.

It is no eirgurnient Li sa:y that these are losses which would fall upon
tile stockllolders, and if' they choose to bear them. the community ansi
tie Territorv have an interest no the matter. '['he Stockholde'r are
the largest Debtorsto the Bank&they rnalceevery cent oifthe deprecia
tion of tile curren-v in payingl their Debt., to tile Bank, and thus tile im-
mediate itidividoal interest outweighs the ultimnate interest in the prof-
its of ihe Bank vhilst the communitv encounters all the evil ol the de-

preciated curreno y, and the 'L'erritwry the riskc of oltiroAlte loss, wVithout
z shadow of cuuntervailing advantage, whilst the risk to the stockhol-'
ders of ultimate loss is more than counterhal::nced by a present and
immediate gain. Ve.should lo..k upon such a course .as an unwarran-
table tleterrination(to use no har~her epithet) to putinotmny into the pock-.

i' e~~~~et of, lie Stockholders at the expense of tile rest or tile communuity, or.-'
der the specious pretence of preserving credit abroad.

The Stockholders have adopted teil more hottest course of exposing
their situ.tiuo, and asking, leave to bell the bonds below par.

Thie only quejtion vliich renwitini is whether %ye shlall grant ibis re-
quest. a[ndl if so under what rmnditions, or whether we shall 'leave the
Bank to reco)ver frotti its dibenulmtes in the best way she c(an, by pres-
sin" hter Debtors, auth by rnsorting to that boat1edl forein credit wh!eh
it seemns m;ut be niain-ainerl even tor a sea ion at thle Itazard. or even
certainty of' ultiti:Ate ruin. Vt e will cctnsitder tile lasti proposition first.
We see no niiore disgiace in failing to piV the Bank boutds given to the
United States Bti;k Cor its post totes, (Which were protested) or the
post notes of the Union Bi3ok giveii to redeemi its circulation, or in ask-
ig extension or reiiewal. upon thlemt, than iii failing to pay itsordtnarv

The only diflhrenceiis that to thie latthe Bank has become so aticcus-

tolliled as well tts the other sootlhern Banks. as to cea'e to blush. Whilst
she modestly shrinks (rutri the fornmer, beranie thiough tile same aut,
site isaCCUSLOitied to doit insI different manner.

We see no reason why such ant extension ljtlny not be asked and re-
ceived. The credit of the Bank is as good now abroaot as when the
loanl was (Elude or tier sa~criheet s havev beeti in vain. ller resourcers are?
even greater, sie yet has the bonds and an a!coinnhation of. individual

p mijier, as her lbasis have nor: exhausted iher annhual interest. If1 she can
obtain such an extension, and stop her exhaestiitg anl ruinous iiet.iod
of pavniont, shte will be enabled fully to releein hier fotithi hiereafrer,and
her creditors in the meanwhile have better security than before.

It isi troe that the lion paymitteot of tdie interest upon the Terri-
torial BMnds, would be more disgraceful tltati the 'thonor of ori-
nary liabilities, becatile it would violate the f'aith of thle Banik to the
Teritiory, as well as to the forei'zn creditor, and lowver thie charalctr of
the 'l'erritorv abroad, which has beeti in this respect placed in tile keelp-
ini of' the flank.

But it inighlt he possib'x for thieBank if its other forcign debt was nest-
poiied, to be (,enabled t itneet. its interest. Perhapis tbr lioteers of tile
Territona~l Bonds;, to -wiooi the interesit has hecit hitliem t paid n. TeII-.,
ally, aid lvho steek iniveitoieits atd niot omoney, mrighlt be indtlucot' o t 'ke

more Bontle in paytneilt of' tIme interestE or a part of it, ratrhcr thin soffir
the property in such Btnjds hliich they already hold to bo deprecihted,
either by thle non payrent of tIme interest or by other otonds of the tiane
character being thrown, into thle smnrkct beloi Pl)pa. heir interest to

15,
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prev ent suchi a depreciation is clear. An I thee mighlt be satisflsd byinvestigation that div securaty of thle inoney thiey hajve dir adv invested
KandI the punctuality of' the par'ne .it' of te future i i't 1 vould bie ef-fP-tedl byva iakiI, a few more of dile saine Bonds which thee- have hither-

to deemned a good investment. It is true thtit I,, thte Bat.tk ieets tiathiel
wvida a power to 5ell the new bondls under par, their a-upuidiiv Uiraight YeC
aitoiiseil anti a couraiter-vailing interest excited, to obtain alure of' the:

* amne Bonds at a lower rate.
It inly lako he questioned wvhe¶!ler a-.departure fromt our previouts pol-w

icy, by permiltting a sale of the kiunds below pilt 'niight not hlave ius :II-
juious anl eflU~ct uplon our credit abroad, as a temnporary bu5~'llSni~io of

* paymnent of thie interest. 1' The one is a, muti'i aii acianowled!etitent-
of' present weakness as the oilier. Sn'Ii at so'pensioia arirairg ironiy ab-
solute present inability to pay., and wi i t ta'.it t0 pruvidiie cerrain utti-
mate tneans of paymnent at thle earliest o ileday, accomipanied withy

* a ~~~refusal onl our parts to allow our bonds to at e.acrilired. would strengthen
tiieir credit, it would seemn by aaaauiffesring a determnius boa Puypi whewt

* able, anid be in effect a ratifL'atiun of their valtdity' wvl~ikt a avilltangress.
topriit a Sale at any price, would ieeiii to irrijily at carele~suess arts-'

tug~ ruma a determination not to piny themn.
if' the bonds are to be sold belowv par to the present bond holders, it

is a voluntary sacrifice to their cupidity. It' to oiher persun~; it is a1 de-
preciation u pun our parts of the miarket vaitie of the proppt i' of those
who have loaned -us their mioney, upon the Faith ul e.i- 'ii Ias x Itebelief thatr this Bank wattld tot be periluitted to tlhrow on, r bond
into tlie miarket at at denrectated pri!e.

In iaina antI Il linois houlihs have Iod at 62 and 65 tcutl lie hare norea.ottto ufi~o ' tht thle Florida bun'is coouid bring rniure tltai iTO ecte.lt
thaou Yh stiustaned by thle miortizages, uniless bought be those ii ho a! readly
htuld such inatatrutitents to pi eventi depreciation. IA "e dJO atA pru.'s (Lkbe learined in mnodern finaricierinar or the pi incipies Which i'nat-lene

*stock jobbers,.but in) the tratisautttios of ordinary life, if' a luaul xi' ii toJ
borrowi maatiey at :io Per- cent tt

heount on Ilas pap iler Paid-ty uita11'rst as'
*Jor- a /eutmdi'r4, for thle puirpose of" patitg hlis debts, Ind pbo~erviia" his

creA it lie would sc!arcsl-v be consiahr td sanie. M~ercliantis souiiitiaimea
Make hu:tvy !ta,.,rifices to nii et tii.niediate engagtuerants and pareseri-e
their credit, but we -douht it' in my ever encountered loss like this, on
nuy large amnount, and proved ultimately solvent. And a mierchant i
coticcal such- traniacstcioits, and the loss is encountered to avoid iii e.x-
wpsttre of' his true situatioti at a criticatl period,. byl passin1g, whtch, lieSii~ltt512 lie can recover himseif. lint it is itut -lWith our Btk her-sit atiarn is kthoavt atid her sacrifices taustE be expjosed-wvill Such c %io-

c,:L ct eserve her credit? And after all it ;KIaV 'or asked II liii1 is talis
erei(!at avnorthi which requires aour hoitds sire'agtheiied by till the assertts
and inforizagecs ofth [liBank, to be staid at a sacrifice -so hicave to inicet
preseatta'nagcit'ntS, Whami there is anahlt-et Iti; ltat'a tettipo-

* ru ry bu-sjacaeion will enable thle Baiik to flay all her lijallities and hier -
interest puiltntalie ever aftiertwards ?

Tnbju st arie waret onwhich, iwo tuditit, wv: ar o igrnorant oa, the

fl itta, i tEII A know] ad gint, t ib itvaisar tand obia'r alvit, a! or NvilLus, aiid ca~nreal I il atho ;,'iiers r aind s toe kioldatrs of' E lie hiati~ W a ko k iito Lit Whl~tat opc ulse the ir credit]it a11- beenl ZIlaila in a ed, aind XV a~tatiIth.-
wvartht. We. Coi~not. Pu ail estiltiati un)ota it, bitt it tieeaits iL s not suftfjicIauthy higlh tat enabla, 0 hniutia to horroasy iatatiy upo01, Flra: 1 iants, 
cured amuiidauthI by uaorfgages, aiid all tie oilier resouirces of* thle



bnnk, andnt by vb-n bonds endorsed by wearlthty indlividualg, wi.Vt~l0iotit 
di5 w'1 ixhir-h wou hisenm to ain (iiidiv iduiin to Ito fflisolliiteli' rot inolls.

* We ~~~understand frovi thle officeprs of the hank that it is niot propoe
lo se;ll these bonds below par, hot to renew the-ir loasi, or borrowv more
nmin-y tipoti the bonds of'L tow h: zii codarsed by nd iv do alb xILith an'I liv ~bpod1 or at on of the Floridan hond-t, to be s~od~ a.t not less thanr e. certain

stiolttta prceit he ankbons. !: ohi nt bie mewt. at inaturity. And
sthey~are prsices Wthte bayl bolian'iig sno. a oan all! their obligationls
athy trt m7juii tv b hnhtsieel l-I

y li m-, and such bonds retlesiimtt, so as to prevent any loss. -It

wotihl( 5CCeei froin this, that Florida aiotli andl h~aono is 'v-lie it) soni
cat mtoa im abroad, a oil LI Ist Florida cried it -tIl !stai ni Ii 'g ir tI arn U-'
*nou [lank credit, endoriseti hy Iiid ividuaits;, othIieriv iso tin I Tcr111orial
boots xx ould he. no more security than Like haulk h nd t alow. Thiis
Credit is' based tinon a Nviii. foundedl idea thait tin eoiinauitv Canl exist
atmotng t Ii Anieriran R141)b1)10 w~itic h otait dti ''ately repuditate its soi-
emitly pliglited faith antI honor, arier pledging kiem for a loan of moo- v.
1however Im:politic anld unwise Imay thre hieen tlie appropriatiton of th;~t

*inv.id altblogh aeident and misforttiiio ml'ight COmpel)C a temIpo-
Ifh ak o nquoc tion are toliesl at par, with ani hypotlie-

cation of thi- Tirritorial bonds to specure theml, it is, Ii licult to See Why
the Jerritor'al bonds mnay not hoe sold at par, wTtlith an iipoihleratioit 01
-the bankd honds. With individual endorsers to aecure the itierost, if such
further security is deenmed necenssary. Tie giving par for itom bank
bonds, uniter such eirteuintancc's, w rollnl prove t liar thle s'eeor!y wvas

perfetly at siletory, ady t i tle T1.rr itorial hno l (uswere boo gb t,
tund tile hank bonds liypt Iteratevd, the speenrity wonhl lie the Sa.t. It
ma trot' that the Territorial bonds~ have a longr titi L m ;ho wVhen

*bonds sell at or above. par, wlvthni implies tist thti St)cur~ty is lperful-tly
satist'iitory, we are told tuy the Presidlent oft lie. hank that ieo loiigir
itim tile bonld has to rlti, tite. htigher price it wxill bring. If, Onith ni( oth-

tr ian r , the( hla k liosuds are itie hooltt tnblowx pat :,it tic'e TrritInri i
bondls ito be ItyVpo~theel''i d, vviili ita privilege to sell heat also bLimit pl] LI'
Ili ha fk hoods areiw pai ii, m ur tv, lie is plopetfl ps-
bif'O it Is art1WOIl at %Vl:11 Ii ,Ve t11V mle ~ ('018dt il"l Ild itullis

wo'ol6d sttutm Lth t loreigrn cap'taliats ivere takingtm advatittige of the, tic-
~Cesititas o! otr hmi imo0 ~i oeltst onermous I ertus.

Whetheret the hmiik wil [t-.h able to resl~ze ilho itawimgtfl hope expressedl
Iv its oflicers, 01 'te't'n" suIch new do0t it atIna1.iEtzV. tIIe Sentate Ititt -

* - " ~~~~~judgit foria-l ot our previous estiiia~ea based upotit data luritished-
by tile bati!<

'itle ronot i tee xvill only retnir% that hiopes eqitt ly sni tigo iie, a xid
-based upon lot aiptti ptlltrendtlv firiier, lte'tle 1 ito111 jiroti'i lit:iWY

tiecep1 tive. itti h el Ittitilin recteivted its ltimst uzi~lrott of' dollars. aiMd
bireathdlivite and tiiergv fine till atround, it xv:,v loildy liopel thlit w~ul
such a t'ipital, antI sinli ai count , i'o well repayitlig ttiexngesot (it'a or*
ant Itloilix olt'tlpi-:il, no diflicnlty eoitild ensue. tijeimatik liii tiLw s

tilt-t its ttt'ittelsIgo:.td Xi u~-f, Oli flutk W55ic lhi

isli it) its favor.-m, & ilit counttry' grew vii wil\vta liit% 'xtr~ti''sg:;nce, &utta
\V liosemiti mjtt'oiiittii, todill hi I~37 dt li Uitioit 1;ank SUspel-Wled betore,
thic litits of N;% VYork, lin rC silt 1 urli tie- Uvetral ltiimk,
"Vitii' pItgve, a liege Supply ot andtu' Si ritoovihi Ill-, onix risiratint

dr hoir fret-iloni if :cin hi that spiiO) Veal' it rveivtx'd its niet
wittnds, itlion1 xvhitieh $l. l$2t.itt were, oltuitlted. a !~t.ii C atint Nvill

tktuiditl' 4-,,.es kvtr. ent;ritnviut that ivon ttii� titeni 'tiWt! ltin'i
ain impregtiable piositiona batik whose orqiital eapiual wats onlyi a



mnilli'on, but it disappeared, as if' by magic, and we can, scarcely, say
that its paper appr~ecit'-d iti V.1u9

It borrowed upwards of $500.I0t) of the Unite'] Staies lank, and the
h6pe was saecgui~e that this wreuld relieve the l nk- Cidt %,ouli Is' easily.
pavnbile ait teal triy, and yet Ithe note's~ hat- ale i.- tl Lm' e- l de.
1)reAciated, ,and diesa lcc-q 'oan is one of the very d: til ccdlies we icaee flOW

togeietsOater, though thee Hacki ha:s nade. heavv saciipicfi-ar to lcaefltaini
itefiete I etrval. fin all these casQes. tiec'sangit '/fc hopesoFteBn

and tEl' c-auntr i-i ave, bee,, uiisappceimied. Ishl sic ,tter olfm owv? Corn-
par-. her in i; ed,;n' resources :ieid liaheihitips~ anow-and then. Are tihe

frp-rgreater or fLee latter les now Comepare her credit ait Iccuec
au. rsdnwte hn We h o- edps note's of' the U.
S. bemci at neghi per cenrt, to pay interest avcrned or, hionds bearing Six,
or to redieni bet- ordinary circulation, could it have beeie imagined tliaC
sIte. woold now be asking, leave to borrow at a loss ot'25 or SO jeer cent
and eight per ccitt interest oe the aintoactt recefived, to) play that debt

!f.$3O0,000l woold not relieve Jeer then, wvill *$-5Otl,0t0 now 1 Was it,
contecrypliae'd liv hie fraiers ofithe chatrter, thatf the bank sltoulci torrow
at -ight jeer rent in Plhcladelpliea to lend ar. eigltt let Florida, wh.i-re too
ineme paper was already ae'ioat and thien boierow att a hieavy 'asq to
pay thrd dele ? Was it expeieteel thtat tite blank should borross abtroad
till its credit was exhaeiti-;cid to lend at homre till its paper depreciated 2

rhese are quest bets whnichi yor conrin ittee, ackttowledg:ng, t iteer ig-
'norance ofthec even ee ofhlankite,r nfal tlee mve sierv oftinaule -:3Wc

n'' r protvno torc aces o'er,. bitt wvit -e (It lt &Snate tie cit ace ewer bef ore it

can cletetrmce~ whicticer fir llot the sanguning, hopecs entertainaed at relict.
Iroren (ii"- isatrir lireiopte-', arie wvebJ 'ocinideel.

It wzll ice rmembei~,red that in tice loatis liitlierto, Ohe baink bad its 704
bonds still ereelr its control, as a fitml resort. 11 ct' if titev are. sold
nowA below pier. there is n~otlicing leh, but the dehiors in Fforidae, fromt

:whichi the brink carc hjope fber relief. If rite hopes enteertainied should
hell, we shall cail cl e dlrcveni to the. last extremitty. to suspend palymeint
on (lie Fore-ign debt, aricunulatel iiin amonect. . If there is no Icopr of' cx.
tens~ion anti firbeer~arteenow, without a privilege of' saicrillwic" tbe
bends, there will be still let'sq then, arm tIle boodswill lee io iong~e-r ours.
It' tIc-se hopes hctil, th'. hank will he florcefd at last to call uplon its debt.
ore, with it rapidity acidl sevrriry whiich will lee cippressNive to thle pCopiC,
ruiniouisto rthe brack, and dangerous to thie' Territory. No one canl doubt
-not even tile cisost seteplical-thte mind mrost obfutse, in [terceivi-ic rice
obliegatLinus ofnocttioattn leocior-or the en ast eit em Li- ii dIiscoveri teg in oil cs
acid reasdns for evading its dictrteze-tlcat thie Territory wvould be fuill-
h:beeei ibfr fthe bon us t Ii is tee lee, all[ovvel eo lee s-old 6letonw Imn i, rifler cell
* e- ciiso si 0cti,' sec tijoeet, I sy a d~e liberal e act of' thce Lu' gishiatoree.

A ed ni t dtol cuk ethte aci l it v or' the baeck to itee't all [lthes bonds ta
lime, by judeciocis mcatregeecnert, heir we do doubt snieli ability to icecet;
thseen :it cc secert thvem by immedeciate pre-astire, tiuncir eirrumlstances

avcc vtocd~ld extealist thle' courntry of tenoety with wvichel to buy thie lera-
pelrty at its dubroce'.

T ct mly question wvhich retnains. witi tlcoqe who doubt thf- renhiza.
tie Itemft I iC .]mlit's ofL~ tlt reeleei cby tlt( ccsaic of thee bee 'ees, riitd whjo ni so
doech6t %vltheite itcici obtaitnc tti-rthr eredit abroad wvirh its 1ireesenl re-
see rees, ar nticy Ilice use at' thei teotds, is, xvilee' iter it is hc'tte r to s lispeenil
paviteat cnaw, meceI preprire Itee riesele ue 0 nlter better tiuspieos, or to sent
roea Ot-- hanlds acce Litlme- 5s'ectliq)11paymcenit.

Tic- -'mxi'C *t iot part, wettO lt
t
c' emi momorirci without noticing~

a portion of it which is of too extraordinary a ciitircte'r to bie passedt
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withnout comment. At page thrpee, the memoriatl stafes-" '[hi'. puLblic
mind has beePn impressed with the belief. that the existing evils are ill
attributable to the banks, who, by an imprudent extIens ion of' d isct II Its,
have made over issues of bank paper. flenceeverv remedy proposed,
has for its object to compel the banks to reduce their circulation.

The evils complained of are-
1. Extravagant rates dernanded fur northern exclange;
2, An alledged depreciation in the w'aiue offourl lntttk vrtrrtcey
3. And at tile sam-e tirni* an acknowledged and d~strssiog srarcrtv

of that very currency.
This last admiitted fict should induce a douibt witlier the public

mind has not mistaken thet true cause of our Al;i(] rrassit'is And
that doubt must he strengthened by two other ttndethlne tnet. T'hat
tile hank circulation of' tIne Territory is less, !,v ol'cu halt' tian it was be.
fore flip suspenlsion n ofspecle Paymernts ; and Htlit th'- ci:vr.latt/ll f tjljk,.' for is much less in arnountfthan wrill be due- am!l~ial to it t h
course ot' the yeacr, for interest upoen its discounted. -'jUrvly these lacts·
aught to disabuse tlie public. mind.

'i'he true catise of the high rare of northern' <'c hangge, is the 2or/lier:
indebtednessoft/ic Territory; an indetbtednress exceeding the value i herr
exports. And i!fby eurtailtnents, the batik ,ould hia-:" withldrawn -'Vr-
ry dollarofits notes front ciretul;fioan, tile tensirme would neither hiave
paid one dollar ofuriorthern debt, nor have redeced thei rate of northern
exchange 1 per cent. Although it would h:nve received rmoney, & hanve
akdded to the embarrassments of the country, by depriving it of its
chiefcurrency.

T]'he obvious remedy for the derangemtent of inland exchanges, Its
well as for most of tile other evils endured lty our contninninr, is thte
paymentof tie northern debt : find the obvious means of prnvmw a large
amnount of ii, is a -sale of' the 70)4 'Jerri tonal bto n ds, !InlI(] It'4' iii blt i I
W'ithout such sale, lie baink anti tle cotuntunity m3ust continue to suf-
fer."

rThe hank nicinorial in other places speaks of the depreciation as
real or itaginary." Tie committee will not venture to explress :tn

opiit nn upoin a subject %iv i whIticI the hatI k a md its oflihers shIto ultl,
from their avocation, he so nmnchn better acqualiinted, hitit only vct tore in
suggest thle reasotis why tile public mind seemis to hat-c enrtratined
the anfortunate de1lusion, that lie devreciation was " renl."

Ftirxtl-Beeause Union Blank moornv will itot pas re than oner p
huunrlter mlile; b~nnl thle door o' tine batik, an(d there only at 40 or 50 per
cent diseount f;ir real money.

Sccondlly-ecaitse lands, negroes, merehantlize, or any othier article
of intrinsic valtie, con he bought for 410 or 50 per et-tit less in mooney, or
speclie p;!yingr 1ain k inntes, than in Union oot cny in Tallahaissee.

*,l uo Cmmuntty also thiought Itsha one reason of thle "-distressing
maccity of that very v urr'-ncv," was because it takles twvice n Ia mcit ofit
to ,ov -1nyv trliclc of vailue, as it (lots ofaity cuirrncey nit Iri wnring tliodter
a simlatr ndelttsion. Andtitu tlIne S'lli-~,'3,00tl of' cirreulaton wvill lty Itio
Snore articles ontinitrinsic "tiltue, thiii a naon d $1]5,0)1 of' sou t ied ttLcrV n-
cv. Aw~l thus the scarcity of' mioney is as seve-rclv felt as if' the le:lC
palid specie, tindl had on lv 15,0'(1(1 out. Iivii ic Iils I a itlie Iatik oulh
CCIrs ctutotetii is allsoluti-lt l¶' eets a ry, antd $595,000 less :tlint they tliic
would rema-tin cut oudtlr atny cireturtrstattces.

- ' I''[li pr-ice of' northern exchange is no bigher now in sorc fun(itls,
than it has always been. Specie or its eqoitj rlent in value, will livu
northern exchintige ibr about three per cent. orijth price of freight an'



insurance, and something over for dile greater convenience and savin
of trovuble; which is the natural rate of Xchel)ilIlr. '1U) Co,3.

t
-htn

the high rate of exchanne in Union money, is only anuwher muds
complaining of' the depreciation. The price of exch.trge ]ttd sr5ecie
Union money, varies little. The only way to ''disabuse the pui!
mind," would be, ifprscticable, for the Bank to pay specie; end 0i
exchange in Union money, would be at tile saame price which it ri,

'beats in specie. And if hall' the circxtoiotio were to go in. motteev We
be no more distressingly'acarce than at present; because all that
mained out. would double in value.

Tili; object in wishiing to force the Banks to reduce their circulat
has not been hased upon the idea that we sliould thereby be tnabled

rectlv to pay our northern tlebts, but because the bnk; ,v r educing their
cularior would in time compell its debtors to pt:;% ti cotton orcotton
or rootey, or sontethitg ek~e of a real intrinsic exchangeable value,
thus enable the Banks toj pu' out a sound currency with which tile
ders could buy exchange near the natural rate, or draw specie and
it in pa'mentt of Northern debt,.

We do hold the Banks responsible for all the excess of our Non
indebtedness, because independent, of hier own large tlebt abroad V,
causes hier to be a larje purchaser of exchange rhereby, raiing the
upon others andl prn'it-vring thetn frotti patvintg. She has akoL ct
large amount of' local debt to herself upon whIict i she hins hecn so
gent, as to permtt and encourage extravauant expvnditures it 1iv
luxuries and coumrforts, to an atnountt, itcluting trIe 13:inks' debt a
exceedion our exports, as ilte utneoorial states. And thins still I

nohaneing the price of exclanuge, hv cauiug the demnantl to excee
]robability of supply. if t!te 13an lik ad been less liberal in its
or more punctual ii exactinig payitdlnt, the prodoce which hatis gone
to, buy luxuriesand to establish credit mtpon which tore tnizilt be
mould have camte to the Bantk in return for ire; loans, and the ex
foreign debt complained 01; could nut have existed. te Bank hh
pliineJd that its tebtors paid their produce to rho r mnerchant itt,
to the fank. This fact of itself proves our views to be correct
1'lte l3anrt has niow ldun ro it a domestic debt of SI,
Be.ides a debt of' tlhe Territory,

Of its own voluntary creation, besides the stock debt crc-
tued by its charter of S'

Mk~akintg an aggregate of r
Whlst its whole actual capital is

Making a Sturplus of debt of'
Ott dedructing it' tock thcbt which was created by charte

actual capital, tee hitace a surphitt, tor hantitine of 3S, 419, up
~tie I3;ttilt has cot rivuit to. prodit~c nitl iii~hehrc~ ois tile p)
cutitrv of 51 .dbt31S9r.i or ticarle ftwtr dullar- for one of its
eripital. Utidler tliese cireuit lattics we tlitilr with itire pro
nhiar mtie highi · rice ot' Nortlihern vxchiatna is 1oduced bv tir
autotunt of, debt we( o(w to thle Iiiri. which n n at tow. call
pav at tile stune rimle and with I/ic ;cisae wlircos withl our tior
which h er itdutlgeuce ct miltted :id cnciurancmh ti. to contric

'ii1i:,nk hei%!z c r'Ied to Iat 60t of sImt! 1LChIil utier
long loans by hier charter, ehtould tare banked wilt utiore thn

---- `-~~~~~~~~~~~~~ -------- --------- --



caution upon her siniall remaining en pita!. Bec-ause in addition To the
orflilary :Jifiiiultie,3 of' Bantks, to meet theircirculation, shet had a heavy,
anutial deb t to pait'abroad1 whitcl sbe couldi not meet if her circulation

was, eateided in ine u u iil banking* proportions, aad at the s~atre itime
5 fliPm~ e it ni t c irc u S t ilo n .

VTse Banik pioojrei' as an :nducemlent to us to grnnc her prayer, thatt
*she *,h*inii 111 3 rruelld to pay sp~ecie in bix rrinthis from the sai'e of' the
b:'nd slnd iht, she'sall rinual lv appropriate two per cent, of thle
-atijoupt of' thi- bonds as, a -rinkitn mtml

If' thle Bank liypoth-ecates thle bonds as she- seemns to conteosplate,
thent the sia; mronth/s Ivdri never arrive, unless rite Banki tails to redeyem
her own binds anid permnits ours to be sold, in which cisc she will' not
be abie to pay specie.

And ever ;I the bonds are sold at otree we see no use in specifying

-such alhiri, becaus~e if' utrabie to pay thea znhe ould not, an'd thle aclt-

til i~ ) an al polis.as a fonad for the pavmenet of' tlie~e tonds, and we
do n-at, :zei thalt calling- a particular portion a sinking fund wvill increase
our security.

V ~~~~~~It isApirposediby thle report from another portion ortlis committee,axd by
(hi:e cotminifi tee of' rweIlosif {drse aivso which we were order-
ed to coui'er upon ibis subject that [he mortgages anid hands given to s~ecuire
stock, should be depositedl with the. Territory. B.ut the eighth section of
the orriginal clian'ter already requires, that those bonds anud mortgages
slizi;l be! given to serzti's the Ter-ritory. And they are recorded. They
a.re in 'he nannie of (lie Batik, but for the henefit of thle Territory. Th11e

£ dinner prescribes thle only mode iu which they canl be cancel led, viz
by ~Luhanitutttng other property of' equal value. A rtd the diretctors bare
tlhe righit to judge of tile sobs1tuito ioni as they had the righIt to ;iod-_e of

t orig inal i tortga ges, arid thle 'Terr itory is rep re-sented is -in t Srudy
The cottntittce canrio1 di-,coveranttv addition~al st City which worth! le ~e-.
cured Sty placting thre origmral tniort.1.tges; io tire custo'dy of' the1 Yerr or.

iBeli-evittg O~at most ot tIne -itisorotrues of tIre- Bank have ark,-n rein
Am. deflects oi cn uio :i bivi-tt aiarcuewleii-

ntin produce si-milar etlects, your cominitit ee cart ,ece itoremedy oitier
too ~~~titan a refor~n in (lieu couit itution. To effect which woul~d require t he

n-sent of the stockho.lders; and only: upon such assent giveir, wvould
62 ~~~~your cofirnilttee advise otidvr any cmirnti statices, a consent to the pray--

er of thle Bauk. The comi-ittee' woul.d propose,
461 1st. 'That tire falank should issue ito ionure patter under any prc-irce,

-- till' specie pay rerits are resumned, and that aucir resuinynptionl sould takce
4Ž3 ~~~~place at east as~ early as April 1842.

Qd. '1'hmt the ilanhn be dividerS into two distinct departments. The
Unioti bran Offlice-aini tire Union Back. The f-ormer t'> be under

)1423 the control ot ['three Coirniis:ioners, one tn Ire selected Sty the Territory,
imits a n- one by tire S tockholders, anrd -a th'ird !v those two. who should, give`

Wlclr -p runnr secuo it, iopa id lby the S-I'::,-. tte i r toinds i55'art

of the Vol u Its of' tIre 13-ink, take clinrge of the r)onds atid miortgag.es, reforct int-
title n't~~i-mt" -'ri, tire ir at iott of' iortgatgez, the deaths aid hirth, t. Sir'sa

&c-.; and Collect 'hle ititerest (ile oit siur'k by soiirtrary proce-,. :nv;
el,~~ .e ii -' z- t he resuitlption ol >;pc~ie paym-ents; ivlo ahurtld !!i!e

toi -o irrange-rentism abroad for- thie payment ol'rire .:ttcrcs, and thle irhi-s o
d~~~b1 ¾ t~~~on'! s. tlinder. .: .-ol tiorns to be prescrilreri i[ie tua ret. Wlthw-'- -anc(!nrNn

ariod funds stroold be subhject to tell inpeti)ionl Of tire Presid-lnt (i, lie~

,itat oni
-nuinftiar
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Ban k, but not under his control, or be liable toavpropriation tautly oth-
er purpose than pky inent of the interest and bonds.

3V. All die ntli,'r rilr n'! creJiti of the Bank. and all other hiabil-
itieis silouhidha sbecit tile Bank Department, which. should always
pav speeie, 'rin:insanitly forfeit all bankinog privileges, and b-! placed in
the hawvls ofearno:uin-sioners to wvind up. Which aIl make. an esti-
mate every vear of its profits, and Ply overt Ouriie ill specie, to the
loan office, ti pay interest arid bnnds. Which should have a smaller
numbner of Directors tian at present, who shouid never lend to any of
their ow: tidyV.

4. l'ite 70.1 unsold bonrls should be made redeetlnahleat the pleasure
of the loan otlic:e, in tile order of their numbers, and all othar boums be
first redleemned when a, par or below it.

In order to tssr thre will ofrthe Senate opon the question, and deter-
intriae at once whether it is willing to grant tile prayer of rite Bank, we

pronose the foi'owing resolution:
Jtso!veed, That the Conirulizee onl Banks be requested forthbwiih, to

report a Bill based upon thle foregoing principles, and repealitng the
thirty fourth section of the cli;irter of the Union Bank, .opon coniition
that the Stockholders first agree to the niodifilationi on the charter, to
be contained in such Bill. W. I-. BIOCRENBROIjGH.

Chairman of the minority Coin, on Banks.
Which was read, received, and ordered to be printed.
The same from the Judiciary Comtnittec, made tile fo llowing

report, vjz:
Thle Cornmittee on the Judiciary, to which was referrerl. in

act entitled Fanl act to amend an act entitled an act concerning
ihe appointment and jurisdiction of Justices of the Peae-., re-
port:

That they cannot discover in 'What the act proposed varies
from the present law, or what purpose will be cfrlcied byets
passage, and therefore return it without arnend Inent, and recomn-
mend its indefinite postponement.

W&.. H. BIIOCKENBROUGH, Chairman.
Which bill was indefinitely postponed.
The same frrnn the same committee reported an act givirur

the right of lien to shipwrights, material incar, &e. in tllis Per-
ritorv, with awncluients,

Which. was read a second time, and ordered for- to-day1.
tr. L4vill-jmIsLn 5dP red Ole f;ollowill-n1csn h ofhe Ter-

resolved by t I'e Goueer7nor Lilr Lt~e,-islakvc, Council njr thelI Tcr--
t-itany of Fotlia, Flint the AUditor of the Territory be req ci-
red to audit the account of It. K. Call, late Givernor of Flo-
rida, respecting- the expenditures of the mlloney raisetl for the
defence of the frnetier, underan act in addition to thle military
laws now in Iirce, approved 4th March, 1887 ; anti that a copy
of the saine be depositetl in the ollice of the Serentary oiC die
Territory, and that the Governor be requested to lorwaidtI two-
eopics oh the account current, to WVashington City, olle to tile;
LPresidcnt of the United States, and one to our Dckmue in Odm-

........... ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~N
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gres. and that he be requested fo procure the passage of a law
to reintinerate the Territory by payment of the' same.

hich was read.
The Senate received from the House, a resolution for the re-

lief of John WOoten of Gadsden COunty.
Which was read and referred to the Committee on the Ju-

diciarv.
Also the disagreement of the House, to the amendments of

the Senate to a bill to be entitled, an act te. socure to tire people
of this Territory a sound currency.

On the question of adherinz to tire amendments of the Sen-
ate, thce- yeas and nays were called by Mlcssrs. Pelot and Cooper,
and were:

Yeas-Mr. President, Messrs. Brockeobrough, Dupont, Liv-
ingston and MieLeant-5.

Navs-Jlessrs. Cooper, Pelot and Wialker 13.
Also the following nresage:

Housr or, REPItEsENTATIVES, )
Febhruary 26, 1841.

Retract frnom the mzinutes.

Mr. Brown fror a select committee made the following re-
port :

The committee dpvoriited to confer with his Excelleny the
Governor, on the resolution passiod by the Lecishlritye Counril

* for the relief of the cxecntor o!'.1ame. W. Eximi, late Marsnial
of tihe Western Dr tricr of Florida, IIa;vxe peruLr;ned (hat dutv,
and ber leave to rcport.1

That his ExeeIllencv is satisfied with the exrplanation which
,V the comorittoe has Ih rd with hiin. in reg:i rd to tile justice of' sahid

claim), and le hins ins:riuete tie eonomitrte to report to the
H-louse, that if they will return the resolution lie will sit-n it.

Ti-OS. :BROWN, Clrairtn.no

WVhich was concurred in, cand a copy thereof directed to be
transmitted to tile Senate.

Attest. J. J-T. GIPSON, Clerk, EAR. R.
Also) as passed.. arm act to amend the ,rmartir oftho rallaiiassee

Rail Road Cuinpyiv.. Which was real at first ard second tiMe
arid orde mcdl for to-nmirrow.

Also as pasqld, a bill to) be entitled.an act to chanze the name
of Abraham .1 rsallhh Trotinman. Which was read, the rule

w;lvcd allri d pssed.
Also zts passed, ain act amendntorV to thle sever';,d acts incor-

por;t in~ tire Central Ra nk~ of Florida. Which wavs- read and
referred to the Comirrititee oil }:maks.

Also as passed, without anreudment, air act to amlened the 3d
.t



section of an nat entitled an act to establish two terms of the
Superior Court in Columbia county.

Also as passed, a bill to be entijled. an act to encourage the
desa anryidg of wolves in the Territory of Florida. Which was
read a~nd laid on the table.

Also as adopted, a resolution -.for the relief of Capt. S. J.
Perry. Which was react and referred to the Conmrittee on the

irl. Brockenbrough by leave made the followvingl report:
The Committee on tire Judiciary, to which was relerred. an

act to repeal the 4th section of an ,act entitled an act to amnend
an act passed January 31st, 1839. entitled an act to incorporate
the city of Apalachicola. approve d Mfarch 2d, IS3d, report:

That the section sougrht to be repealed, requires a registry of
voters in the city of Apalachicola. Tiey have cotnsulted the
representative from Franklin, who introduced the bill, and as-
certained from hirn that it is the wvish of his constituentsthat
the act be passed, as the registry couses trouble, and produces
no good effect, being a measure entirely local. Tlhe committee
report it without wcnmk: !i,_ ard rccommltend its adoption.

v~ryJ ~ II Bi3R~:tJKENtROUGI-I.
Said bill was orderelI for to-day.
A resolution for the suspension of the Territorial tevenne,

reported by the Comnimitte on the State of the. rei·rltrv, was
again read arid adopted.

A bill to be entitled, an act to repeal the 3auh section of the
charter of the Union Bank of Florida, was laid on the table.

A resolution -to rescind the 26th rule of the Senate," wyas
again read, arid on its adoptiont the yeas and nays were called
by Messrs. Pelot and Cooper, and were:

*Yeas-Mr. President, Messrs. Brockenbrough, Dupont, Liv-
inmgston and McLean- 5.

Nays-Messrs. Cooper, Pelot and Walker-S.
So said rule wvas rescinded.
Mr. Broekenbrou-Ii obtained leave to introduce "L an act to

alter the rate of damages upon protested bills of exchange?'
Which was read : first and second time, and ort'ered ibO,-

The Senate then took a recess until 4 o'cloick.

4 o'eLOCs, March 1, 1841.
The Senate met pursuant to adjournment.
Mr. Walker by leave introduced a. bill to be entitled, an act

for the relief of George Fi-lrer and Will. 'Vyatt, and Giles
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Stewart. his securities. Which was read a first and se'nnd
tiict and ordedred for to-day.

Tlh report ol the Commiiitte on the Militia, on so much of
the communication of his Excellency the Governor, as pur-
polrts to be an extract of a letter tro'm Lieut. CoW. Blackburn.
&c.. was a,,nn goai nd coricurred In;

A bill to be entitled, an act regulating the fees of Jailors in
this Territory, was read a third time and lIost.

An act for the relief of tel le Rail Rload Company,
was read a third time anid passed--ordered that the title be as
above.

An act for the relief J. B. Bull and 'P. Ker was read again,
armiended, and ordered to be engrossed for to-morrow.

An act to incorporate the Tampa Bay. St. Johns Rail Road.
Canal and Steamboat Companry, was read a third time and
passed--ordered that the title be as above.

An act to ascertain tile wishes of thle people of 1Florida upon
the propirietv of _oinginto a state grovernment, was again read,
to which Nlr. Cooper offered the followine amendment:

Anrd whereas, under auithoritv of cet-ila i ats 'if incorporation
of the Flanks ol' Pensacola, the Southern Life Insurance and
Trust Company, aiid the Union Barnk of Plotida. certain bonds
and guarantees have been issued to said corporations, purport-
ing to pledge the faithr and credit of this Territory, for three
millions nine hundred thousand dolla -s. principa/ payable somne
years hicen, annd also the interest thereon, amounting to
two hundr-ed and thirty Ibour thousand do(10 rs anonLl av:aind
wvhereas, it is conteide d thlat uitcler,said acts, other guarantees
to a largec amiount can be claimed of the Executive of this Ter-
ritory, and wliercas, nmany citizens of thus Territory contendl.
that die said acts attempting to pledge the ftiih and credit of
the people of Florida, for tile benefit of' said corporations, Wvcre
anmd are invalid in that regard.-and that the said acts wvere and
are, so far as they purirl)rt so to do, an ustirpation. and that tile
whole people of Florlda, a ic not lega;llv or morally bound for
tie tedeription thereof; and wheieas, oOICerS contend the conI-
trarv. Now, for the final settlement of' said question,

Be -i furl/ir enact"'! -1/ the Goviernor etad Leg-isdatire Con.-
ciH of t/Ih Terr`Iory qof Florida, That eachll and ev-et-y qualified
voter of this Territory he teqaired by the inspectorsof elections,
at the next election for- Delegate, to CslxreSs his assenilt Or- dissent
to saudl acts, by votin~ vitia voce at the timei ofgivinoi Ifs vote for
Dclel_-ate, either Failih B1o-nds or No I& iionrfs. wv!hichll \vte
shail be xvvritren dow by the clerk, Opposite the 1n-niie of die
-voter, in tile p)0ll hook, aiid return trade ,r the nuirnm1,c. - Pcrreof,
as asfores-ad. to thle Governor, who siJ' tIrnlaim the seane,
with the other votes, at said election, as aicresaid.
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On the adoption of said amend.ment the yeas and nays were
called by AMessr-s. Broekenbrough and Cooper, aid were:

Yeas-Aiiessrs. Cooper, En.rsAi and 'IPelit-3.
Nays-Ailr. President, Messrs. flrocheirbrough, Dupont, E&

W. t15, Livingston, McLearn and Walker-7.
4,- On the passage of said bill, the yecas and nays were called by

Messrs. relot and Cooper, rind were
Yeas-Mr. President, Messrs. Brockenbrouah, English, Ed-

wards, Livirgstoir, McLean ard Walkher-7.
Navs---ilessrs. Cooper, Dupont and Pelor--3.
So said bill passed-ordered that the title be as above.
On motion fo.r an adjournment, the veas and jnavs were called

by Messrs. DLpoPnt ard Blrockernbrough. and were:
Yeas-Ailessrs. Cooper and Pelot-2.
Nays-Mr. President. Messrs. Troekenbrough, Dupont, Ed-

wvards, Livingston, Me Lean and Walker-7.
So said mrwion was lost.
A bill to be entitled, an act to incorporate the loin and St.

Joseph) Canal ard Steamboat Comrpany, was agarin read and
passed-orde: ed tdint tire title h)e as aibove.

An ac.1 gi vin_ Ire ri 'lit of ii'~n to shipwri-ht.. m iatr n,
* &'. in tris Territory, was again read and passed-ordered
theat the title be as above.

A bill to be entitled, an act for the relief of GCorue Fisher
and William Wyatt. 'Ciles StewArt, ris secuiriries, was read
a first and second thne and refer-red to the Conirit;e on the
Jodiciary.

An act to repeal the fourth section of an act entitled an act
to amend an act passed January 31, 1838, entitled, an act to in-
corpolrate the city of Apalachicola, approved MIlarch 2d, 1839,
* was read a third tinre and, passed-ordered that the title be as
above.

Tire Senate received from his Excellency tIre Governor the
f. hlowina messa'e:

Tallahasseec, M~arclr 1, 1841.
To Ite Tegislative Council of' Flo1-ida(7

in re-Tectfinhilrti, 111" y11ou, tirznt I tave approved the follow-
ing acts of ture Legsiative Council -

i. An act to repeal an act entitled an act concerning Jurors
in tire Sotitrern District, air d foir ott icr po i' Poses.

11. A prerrnhble and resol1uto1n relative to thCe late James Vr'.
Exurn, late Marslrdl of West Florida.

OB E RT RIA Y MO1ND, -BUI 1,ID.
TIre Senate went into secret session erExe've n lorinnations

-on motion ire door was operred.
'1'lre Senate then adjourned until to-morrow.


