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thority may be reappointed. Any member of the authority may

be removed by the commission for misfeasance, malfeasance, or

willful neglect of duty. Before entering upon his duties, each

member of the authority shall take and subscribe the oath or

affirmation required by the State Constitution. A record of each

:}\:ch loat];:x shall be filed with the Department of State and with
e clerk.

(6) The authority shall annually elect one of its members as
chairman and one as vice chairman, and shall also appoint
an executive director who shall not be a member of the au-
thority and who shall serve at the pleasure of the authority
and receive such compensation as fixed by the authority.

(7) The executive director shall keep a record of the pro-
ceedings of the authority and shall be custodian of all books,
documents and papers filed with the authority and of the
minute book or journal of the authority and its official seal.
The director may have copies made of all minutes and other
records and documents of the authority and may give certifi-
cates under the official seal of the authority to the effect that
such copies are true copies, and all persons dealing with the
authority may rely upon such certificates.

(8) Three members of the authority shall constitute a
quorum, and the affirmative vote of a majority of the members
present at a meeting shall be necessary for any action to be
taken; however, any action may be taken by an authority with
the unanimous consent of all of the members. A vacancy in
the membership of the authority shall not impair the right of a
quorum to exercise the rights or perform the duties of the
authority. The majority shall not include any member who has
a conflict of interest, and a statement by a member of a
conflict of interest is conclusive for this purpose. Any action
taken by the authority may be authorized by resolution at any
regular or special meeting. Each such resolution shall take
effect immediately and need not be published or posted.

(9) The members of the authority shall receive no compen-
sation for the performance of their duties but each member,
when engaged in the performance of such duties, shall be en-
titled to per diem and travel expenses as provided in s. 112.061,
Florida Statutes.

(10) Notwithstanding any other law to the contrary, it shall
not be nor shall it constitute a conflict of interest for a trustee,
director, officer, or employee of an institution to serve as a
member of the authority.

Section 12. Functions and powers of authority.—The au-
thority shall have the following functions and powers:

(1) To adopt rules for the regulation of its affairs and the
conduct of its business.

(2) To adopt an official seal.
(3) To maintain an office at a place it designates.

(4) To sue and be sued in its own name, and to plead and
be impleaded.

(6) To establish rules for the use of education loan financing
programs, and to designate a participating institution as its
agent to establish rules for its uses of a program undertaken
by such participating institution.

(6) To issue obligations for the purpose of making au-
thority loans to participating institutions for the purpose of
providing education loans utilizing such eligibility standards
for borrowers as the authority determines to be necessary, in-
cluding the following:

(a) Each student shall have a certificate of admission or
enrollment at a participating institution;

(b) Each student or his parents shall satisfy such financial
qualifications as the authority shall establish; and

(c) Each student and his parents shall submit such infor-
mation to the applicable institution as may be required by the
authority.

(7) To contract with financial institutions and other quali-
fied loan origination and servicing organizations, which shall
assist in pre-qualifying borrowers for education loans and
which shall service and administer each education loan and
each institution’s respective loan series portfolio, and to estab-
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lish sufficient fees for each educational loan to cover the
applicable pro rata cost of such servicing and originating or-
ganizations.

(8) To establish criteria governing the eligibility of insti-
tutions to participate in its programs, the making and alloca-
tion of authority loans and education loans, provisions for
default, the establishment of default reserve funds, the purchase
of default insurance, the provision of prudent debt service
reserves, and the furnishing by participating institutions of
such additional guarantees of the education loans, authority
loans, or obligations as the authority shall determine necessary
to assure the marketability of the obligations and the adequacy
of the security therefor; provided, however, that the provisions
applicable to participation by Florida public participating in-
stitutions in the authorities financing programs shall be sub-
ject to approval and authorization by the budgetary and other
state agencies having jurisdiction over those institutions.

(9) To fix, revise, charge, and collect rates, fees, and
charges for services furnished by the authority and to con-
tract with any person in respect thereto, including finaneial
institutions, loan originators, servicers, administrators, issuers
of letters of credit, and insurers.

(10) To employ consultants, attorneys, accountants, finan-
cial experts, loan processors, bankers, managers, and such
other employees and agents as may be necessary, and to fix
their compensation.

(11) To receive and accept from any source, loans, contri-
butions or grants for or in aid of authority education loan
financing program or any portion thereof and, when required,
to use such funds, property or labor only for the purposes for
which it was loaned, contributed or granted.

(12) To make authority loans to institutions and require
that the proceeds thereof be used solely for making education
loans or for costs and fees in connection therewith, and to re-
quire institutions to obtain certification from each borrower
that proceeds from any education loan are used solely for the
purpose intended by sections 8 through 35.

(13) To charge to and apportion among participating insti-
tutions such administrative and operating costs and expenses
incurred in the exercise of the powers and duties conferred by
sections 8 through 35.

(14) To borrow working capital funds and other funds as
may be necessary for start-up and continuing operations, pro-
vided that such funds are borrowed solely in the name of the
authority. Such borrowings shall be limited obligations of the
character described in section 17 and shall be payable solely
from revenues of the authority, or proceeds of obligations
pledged for that purpose.

(15) Notwithstanding any other provisions of sections 8
through 35, to commingle and pledge as security for a series or
issue of obligations, with the consent of all of the institutions
which are participating in such series or issue:

(a) The education loan series portfolios and some or all
futdure education loan series portfolios of such institutions;
an

(b) The loan funding deposits of such institutions provided
that education loan series portfolios and other security and
moneys set aside in any fund pledged for any series or issue of
obligations shall be held for the sole benefit of such series or
issue separate and apart from education loan series portfolios
and other security and moneys pledged for any other series of
issue of obligations of the authority. Obligations may be issued
in series under one or more resolutions or trust agreements
in the discretion of the authority.

(16) To examine records and financial reports of participat-
ing institutions, and to examine records and financial reports
of any contractor organization or institution retained by the
authority.

(17) To make loans to a participating institution to refund
outstanding obligations, mortgages or advances issued, made or
given by such institution for authority loans, and whenever such
refunding obligations are issued to refund obligations, the
proceeds of which were used to make authority loans, the
authority may reduce the amount of interest it is owed by the
institutions which had received authority loans from the pro-
ceeds of the refunded obligations. Such institutions may use
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this reduced amount to reduce the amount of interest being paid
on education loans which the institutions had made pursuant to
the authority loans from the proceeds of the refunded obliga-
tions.

(18) The authority shall have the power to authorize its
officers, agents and employees to take any other such action as
shall be necessary in order to carry out the purposes of sections
8 through 35.

Section 13. Expenses of authority.—All expenses incurred
shall be payable solely from funds provided under the pro-
visions of sections 8 through 35 and, except as specifica}ly
authorized herein, no liability shall be incurred by the authority
beyond the extent to which moneys shall have been provided
under sections 8 through 35.

Section 14. Higher education facilities authority as the
higher education loan authority.—As an alternative to the
creation of an authority, the commission may confer all rights,
powers, privileges, duties, and immunities of an authority upon
any entity in existence on July 1, 1982 which has been author-
ized by law to function as a higher education facilities author-
ity pursuant to the provisions of chapter 243, Florida Statutes.
Any such entity which has been vested with the rights, powers,
privileges, duties, and immunities of a higher education loan
authority shall be subject to all provisions and responsibilities
imposed by sections 8 through 35, notwithstanding any pro-
visions to the contrary in any law which established the entity.
Nothing herein shall be construed to impair or diminish any
powers of any other entity in existence on the effective date
of this act or to repeal, modify, or amend any law establishing
such entity, except as specifically set forth herein.

Section 15. Acquisition of moneys, endowments, properties,
and guarantees thereto.—The authority is authorized to estab-
lish specific guidelines relating to the deposits of moneys,
endowments, or properties by institutions which would provide
prudent security for education loan funding programs, author-
ity loans, education loans, or obligations, and to establish
guidelines relating to guarantees of, or contracts to purchase,
education loans or obligations by such institutions, or by finan-
cial institutions or others. A default reserve fund may be
established for each series or issue of obligations. In this re-
gard, the authority is empowered to receive such moneys,
endowments, properties, and guarantees as it deems appro-
priate and, if necessary, to take title in the name of the author-
ity, or in the name of a participating institution or a trustee,
subject, however, to the limitations applicable to public par-
ticipating institutions set forth in section 12, subsection (8).

Section 16. Conveyance of loan funding deposit to partici-
pating institutions.—When the principal of and interest on
obligations of the authority issued to finance the cost of an
education loan financing program, including any refunding
obligations issued to refund and refinance such obligations,
have been fully paid and retired, or when adequate provision
has been made to fully pay and retire the obligations, and
all other conditions of the bond resolution have been satisfied
and the lien created by such bond resolution has been released
in accordance with the provisions thereof, the authority shall
promptly do such things and execute such deeds and convey-
ances as are necessary to convey any remaining moneys, prop-
erties, and other assets comprising loan funding deposits to
the institutions in proportion to the amounts furnished by
the respective institutions.

Section 17. Notes of authority.—The authority may issue
its negotiable notes for any corporate purpose and renew any
notes by the issuance of new notes, whether the notes to be
renewed have or have not matured. The authority may issue
notes partly to renew notes or to discharge other obligations
then outstanding and partly for any other purpose. The notes
may be authorized, sold, executed, and delivered in the same
manner as bonds. Any resolution authorizing notes of the
authority or any issue thereof may contain any provisions
which the authority is authorized to include in any resolution
authorizing revenue bonds of the authority or any issue
thereof, and the authority may include in any notes any terms,
covenants, or conditions which it is authorized to include in
any bonds. All such notes shall be payable solely from the
revenues of the authority, subject only to any contractual
rights of the holders of any of its notes or other obligations
then outstanding.

Section 18. Issuance of obligations.—

(1) The authority may issue its negotiable revenue obliga-
tions for any corporate purpose. In anticipation of the sale
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of such obligations, the authority may issue negotiable bond
anticipation notes and may renew the same, but the maximum
maturity of any such note, including renewals thereof, shall
not exceed five years from the date of issue of the original
note. Such notes shall be paid from revenues of the authority
available therefor and not otherwise pledged, or from the pro-
ceeds of sale of the revenue bonds of the authority in anticipa-
tion of which they were issued. The notes shall be issued in
the same manner as the revenue bonds. Such notes and the
resolution authorizing the same may contain any provisions,
conditions, or limitations which a bond resolution of the author-
ity may contain.

(2) Each issue of obligations shall be payable solely out of
those revenues of the authority that pertain to the program
relating to such issue, including principal and interest on
authority loans and education loans, payments by institutions
of higher education, banks, insurance companies or others pur-
suant to letters of credit or purchase agreements, investment
earnings from funds or accounts maintained pursuant to the
bond resolution, insurance proceeds, loan funding deposits,
proceeds of sales of education loans, proceeds of refunding
obligations and fees, charges and other revenues of the author-
ity from such program, subject only to any agreements with
the holders of particular revenue bonds or notes pledging any
particular reserves.

(3) The obligations may be issued as serial obligations,
term obligations, or both. The obligation shall be authorized
by a bond resolution of the authority and shall bear such date,
mature at such time, not to exceed the year following the last
year in which the final payments in an education loan series
portfolio are due, or 30 years, whichever is sooner, from their
respective dates of issue, bear interest at such rate, be payable
at such time, be in such denominations, be in such form, either
coupon or fully registered, carry such registration and con-
version privileges, be payable in lawful money of the United
States of America at such places, and be subject to such terms

_of redemption as such bond resolution may provide. Obligations

shall be executed by the manual or facsimile signatures of such
officers of the authority as shall be designated by the authority.
Obligations may be sold at public or private sale in such
manner and for such price as the authority shall determine.
Pending preparation of the definitive bonds, the authority may
issue interim receipts or certificates which shall be exchanged
for such definitive bonds.

(4) Any bond resolution may contain provisions, which shall
be a part of the contract with the holders of the obligations
to be authorized, as to:

(a) Pledging or assigning of all or part of the revenues
derived from the authority loans and education loans to secure
the payment of the obligations to be issued.

(b) The fees and other amounts to be charged, and the
sums to be raised in each year thereby, and the use, investment
and disposition of such sums.

(¢) The setting aside of loan funding deposits, debt service
reserves, capitalized interest accounts, cost of insurance ac-
counts and sinking funds, and the regulation, investment and
disposition thereof.

(d) Limitations on the right of the authority or its agent
to restrict and regulate use of education loans.

(e) Limitations on the purpose to which the proceeds of
sale of any issue of obligations then or thereafter to be issued
may be invested or applied.

(f) Limitations on the issuance of additional obligations, the
terms upon which additional obligations may be issued and
secured, the terms upon which additional obligations may rank
on a parity with, or be subordinate or superior to, other obli-
gations, and the refunding of outstanding obligations.

(g) The procedure, if any, by which the terms of any con-
tract with bondholders may be amended, or abrogated, the
amount of obligations the holders of which must consent there-
to, and the manner in which such consent may be given.

(h) Limitations on the amount of moneys derived from the
loan program to be expended for operating, administrative, or
other expenses of the authority.

(i) Defining the acts or omissions to act which shall con-
stitute a default in the duties of the authority to holders of
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obligations and providing the rights or remedies of such holders
in the event of a default.

(j) Providing for guarantees, pledges or endowments, letters
of credit, property, or other security for the benefit of the
holders of such obligations; and

(k) Any other matters relating to the obligations which the
authority deems desirable.

(5) Neither the members of the authority nor any person
executing the obligations shall be liable personally on the obli-
gations or be subject to any personal liability or accountability
by reason of the issuance thereof.

(6) The authority shall have power to purchase its obliga-
tions out of any funds available therefor. The authority may
hold, pledge, cancel or resell such obligations subject to and
in accordance with agreements with bondholders.

(7) The authority shall have the power to refund any of
its obligations. Such refunding obligations shall be issued in
the same manner as other obligations of the authority.

Section 19. Trust agreement to secure obligations.—In the
discretion of the authority, any obligations issued under the
provisions of sections 8 through 36 may be secured by a trust
agreement by and between the authority and a corporate
trustee, which may be any trust company or bank having the
powers of a trust company within or without the state. The
trust agreement may pledge or assign the revenues to be re-
ceived by the authority, may contain such provisions for pro-
tecting and enforcing the rights and remedies of the bond-
holders as may be reasonable and proper and not in violation
of law, particularly including such provisions as have herein-
above been specifically authorized to be included in any bond
resolution of the authority, and may restrict the individual
right of action by bondholders. Any bank or trust company
incorporated under the laws of this state which may act as
depository of the proceeds of bonds or of revenues or other
moneys may furnish such indemnifying bonds or pledge such
securities as may be required by the authority. Any such trust
agreement may set forth the rights and remedies of the bond-
holders and of the trustee. In addition, any trust agreement
may contain such other provisions as the authority may deem
reasonable and proper for the security of the bondholders. All
expenses incurred in carrying out the provisions of the trust
agreement may be treated as part of the cost of the operation
of an education loan program,

Section 20. Payment of obligations.—Obligations issued un-
der the provisions of sections 8 through 85 shall not be deemed to
constitute a debt or liability of the state or the county, or a
pledge of the faith and credit of the state or of any county,
but shall be payable solely from the funds herein provided
therefor from revenues. All such obligations shall contain on
their face a statement to the effect that neither the county
nor the authority shall be obligated to pay the same or the
interest thereon except from revenues of the loan program
for which they are issued and that neither the faith and credit
nor the taxing power of the state or of any political subdivision
thereof is pledged to the payment of the principal of or the
interest on such bonds. The issuance of obligations shall not
directly, indirectly, or contingently obligate the state or any
political subdivision thereof to levy or to pledge any form of
taxation whatever therefor or to make any appropriation for
their payment.

_Section 21. Pledge of revenues.—The authority shall fix, re-
vise, charge, and collect fees and is empowered to contract with
any person in respect thereof. Each agreement entered into by
the authority with an institution shall provide that the fees
and other amounts payable by the institution of higher edu-
cation with respect to any program of the authority, shall be
sufficient at all times:

(1) To pay its share of the administrative costs and ex-
penses of such program;

(2) To pay the principal of, the premium, if any, and the
interest on outstanding obligations of the authority, issued in
respect of such program to the extent that other revenues of
the authority pledged for the payment of the obligations are
insufglicient to pay the obligations as they become due and
payable;

(8) To create and maintain reserves which may, but need
not, -be required or provided for in the bond resolution relating
to such obligations of the authority; and :
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(4) To establish and maintain whatever education loan
servicing, control, or audit procedures deemed necessary to
the prudent operations of the authority.

The authority shall pledge the revenues from each program as
security for the issue of obligations relating to such program.
Such pledge shall be valid and binding from the time the
pledge is made; the revenues so pledged by the authority shall
immediately be subject to the lien of such pledge without any
physical delivery thereof or further act, and the lien of any
such pledge shall be valid and binding against all parties
having claims of any kind in tort, contract or otherwise against
the authority or any participating institution, irrespective of
whether such parties have notice thereof.

Section 22. Funds from sales of obligations as trust funds.—
All moneys received by or on behalf of the authority, whether
as proceeds from the sale of obligations or as revenues, shall
be deemed to be trust funds to be held and applied solely as
provided in sections 8 through 35. Any officer with whom, or
any bank or trust company with which, such moneys are de-
posited shall act as trustee of such moneys and shall hold and
apply the same for the purposes of sections 8 through 35,
subject to such regulations as provided herein and to the bond
resolution authorizing the obligations of any issue may pro-
vide,

Section 23. Negotiability of obligations.—All obligations,
regardless of form or terms, shall have all the qualities and
incidents, including negotiability, of investment securities under
the Uniform Commercial Code. Compliance with the provisions
of such code respecting the filing of a financing statement to
perfect a security interest shall not be necessary for per-
fecting any security interest granted by the authority.

Section 24. Rights of bond holders.—Any holder of obliga-
tions or a trustee under a trust agreement, except to the
extent the rights herein given may be restricted by any bond
resolution or trust agreement, may, by any suitable form of
legal proceedings, protect and enforce any and all rights under
the laws of this state, or granted hereunder or by the bond
resolution or trust agreement; may enjoin unlawful activi-
ties; and in the event of default with respect to the payment
of any principal of, premiums, if any, and interest on any
obligation or in the performance of any covenant or agreement
on the part of the authority in the bond resolution, may
apply to the circuit court, to appoint a receiver to administer
and operate the education loan program or programs, the rev-
enues of which are pledged to the payment of principal of,
premium, if any, and interest on such obligations, with full
power to pay, and to provide for payment of, principal of,
premium, if any, and interest on such obligations, and with
such powers, subject to the direction of the court, as are per-
mitted by law and are accorded receivers, excluding any power
to pledge additional revenues of the authority to the payment
of such principal, premium and interest.

Section 25. Refunding bonds; purpose, proceeds; investment
of proceeds.—

(1) The authority may provide for the issuance of obliga-
tions for the purpose of refunding any obligations of the au-
thority then outstanding, including the payment of any re-
demption premium thereon and any interest accrued or to
accrue to the earliest or any subsequent date of redemption,
purchase or maturity of such obligations.

(2) The proceeds of any such obligations issued for the
purpose of refunding outstanding obligations may, in the dis-
cretion of the authority, be applied to the purchase or retire-
ment at maturity or redemption of such outstanding obligations
either on their earliest or any subsequent redemption date or
upon the purchase or at the maturity thereof and may, pending
such application, be placed in escrow to be applied to such
purchase or retirement at maturity or redemption on such date
as may be determined by the authority.

(3) Any such escrowed proceeds, pending such use, may be
invested and reinvested in direct obligations of the United
States of America, or in certificates of deposit or time de-
posits of financial institutions secured as to principal by such
direct obligations, maturing at such time as shall be appro-
priate to assure the prompt payment, as to principal, interest
and redemption premium, if any, of the outstanding obligations
to be so -refunded. The interest, income and profits, if any,
earned or reslized on any such investment may also be applied
to the payment of the outstanding obligations to be so re-
funded. After the terms of the escrow have been fully satisfied
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and carried out, any balance of such proceeds and interest,
income and profits, if any, earned or realized on the invest-
ments thereof shall be returned to the authority for use in any
lawful manner.

(4) Al such refunding bonds shall be subject to sections 8
through 35 in the same manner and to the same extent as other
revenue bonds issued pursuant to sections 8 through 35.

Section 26. Investment of funds of authority.—Except as
otherwise provided in subsection (3) of section 25, the au-
thority may invest any funds in:

(1) Direct obligations of the United States of America;

(2)_ Obligations as to which the timely payment of principal
znd interest is fully guaranteed by the United States of
merica;

(3) Obligations of the Federal Intermediate Credit Banks,
Federal Banks for Cooperatives, Federal Land Banks, Federal
Home Loan Banks, Federal National Mortgage Association,
Government National Mortgage Association and the Student
Loan Marketing Association;

(4) Certificates of deposit or time deposits constituting
direct obligations of any bank as defined by the Florida Bank-
ing Act, as now or hereafter amended, provided, that invest-
ments may be made only in those certificates of deposit or time
deposits in banks which are insured by the Federal Deposit
Insurance Corporation, if then in existence; and

(5) In withdrawable capital accounts or deposits of state or
federal chartered savings and loan associations which are in-
sured by the Federal Savings and Loan Insurance Corporation.
Any such securities may be purchased at the offering or
market price thereof at the time of such purchase. All such
securities so purchased shall mature or be redeemable on a date
prior to the time when, in the judgment of the authority, the
funds so invested will be required for expenditure. The express
judgment of the authority as to the time when any funds will
be required for expenditure or be redeemable is final and con-
clusive,

Section 27. Obligations as legal investments.—All banks,
bankers, trust companies, savings banks and institutions, build-
ing and loan associations, savings and loan associations, invest-
ment companies, and other persons carrying on a banking or
investment business, insurance companies and insurance associ-
ations, all executors, administrators, guardians, trustees and
other fiduciaries, and all public officers and public bodies of
the state and its political subdivisions may legally invest any
sinking funds, moneys or other funds belonging to them or
within their control in any obligations issued pursuant to sec-
tions 8 through 85.

Section 28. Validation of bonds and proceedings.—A higher
education loan authority shall determine its authority to issue
any of its bonds, and the legality of all proceedings in con-
nection therewith as provided in chapter 75, Florida Statutes.

Section 29. Actions to contest validity of bonds.—An action
or proceeding to contest the validity of any bond issued under
sections 8 through 35, other than a proceeding pursuant to
section 28, shall be commenced within 30 days after notifica-
tion in a newspaper of general circulation within the area of
the passage by the authority of the resolution authorizing the
issuance of such bond.

Section 30. Annual report.——Thé authority shall keep an ac-
curate account of all its activities and shall annually provide
a report thereof to the commission and to the Commissioner
of Education. Such report shall be a public record and open for
inspection at the offices of the authority during normal busi-
ness hours. The report shall include:

(1) Summaries of all applications by institutions of higher
education for education loan financing assistance presented to
the authority during such fiscal year;

(2) Summaries of all education loan programs which have
received any form of financial assistance from the authority
during such year;

(3) The nature and amount of all such assistance;

(4) A report concerning the financial condition of the various
education loan series portfolios; and
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(5) _ Projected activities of the authority for the next fiscal
year, including projections of the total amount of finanecial as-
sistance anticipated and the amount of obligations that will
be necessary to provide the projected level of assistance during
the next fiscal year.

Section 31. Act as alternative method.—Sections 8 through
85 shall be deemed to provide a complete, additional, and alterna-
tive method for the doing of the things authorized hereby, and
shall be regarded as supplemental and additional to powers
or rights conferred by other laws; however, the issuance of
obligations and refunding obligations under sections 8 through
35 need not comply with the requirements of any other law
applicable to the issuance of obligations. Except as otherwise
expressly provided in sections 8 through 35, none of the powers
granted to the authority under sections 8 through 85 shall be
subject to the supervision or regulation or require the approval
or consent of any municipality or political subdivision or any
department, division, commission, board, body, bureau, official,
or agency thereof or of the state.

Section 32. State agreement.—The state does hereby pledge
to and agree with the holders of any obligations issued under
sections 8 through 35, and with those parties who may enter
into contracts with the authority, that the state will not limit
or alter the rights hereby vested in the authority until such obli-
gations, together with the interest thereon, are fully met and
discharged and such contracts are fully performed on the part
of the authority; however, nothing herein contained shall pre-
clude such limitation or alteration if adequate provision is
made by law for the protection of the holders of such obliga-
tions of an authority or those entering into such contracts
with an authority. An authority is authorized to include this
pledge and undertaking for the state in such obligations or
contracts.

Section 33. Conflicts of interest.—

(1) If any member, officer, or employee of the authority has
an interest, either direct or indirect, in any contract to which
the authority is, or is to be, a party or in any institution re-
questing an authority loan from the authority, such interest
shall be disclosed to the authority in writing and shall be set
forth in the minutes of the authority. The person having such
interest shall not participate in any action by the authority
with respect to such contract, or such institution.

(2) Nothing in this section shall be construed to limit the
right of any member, officer, or employee of the authority to
acquire an interest in bonds of the authority or have an in-
terest in any banking institution in which the bonds of the
authority are, or are to be, deposited or which is, or is to be,
acting as trustee or paying agent under any bond resolution,
trust indenture, or similar instrument to which the authority
is a party.

Section 34. Liberal construction.—Sections 8 through 35, be-
ing necessary for the welfare of the state and its inhabitants,
shall be liberally construed to effect its purpose.

Section 35. Tax exemption.-—Neither the authority nor its
agent or trustee shall be required to pay any taxes or assess-
ments upon any transactions, or any property acquired or used
by the authority, its agents or trustees under the provisions
of sections 8 through 35 or upon the income therefrom, and any
bonds, notes or other obligations issued under the provisions
of sections 8 through 85, their transfer, and the income there-
from, including any profit made on the sale thereof, shall at
all times be exempt from taxation of any kind by the state,
or any of its political subdivisions. The exemption granted
by this section shall not be applicable to any tax imposed by
chapter 220 on interest, income or profits on debt obligations
owned by corporations.

(Renumber subsequent section.)

Senators Gordon, Poole and Tobiassen offered the following
amendment which was moved by Senator Gordon:

Amendment 15—O0n page 1, between lines 27 and 28 insert:
Section 3. Section 231.17, Florida Statutes, is amended to read:

231.17 Certificates granted on application to those meeting
prescribed requirements.—
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(1) The Department of Education shall issue a certificate
covering the appropriate subject or field to any person pos-
sessing the qualifications for such a certificate as prescribed
herein and by rules of the state board, who pays the required
fee, makes application in writing on the form prescribed by
the department, submits satisfactory evidence that he possesses
said qualifications, and meets the other requirements of law.
Each applicant for certification shall meet the following re-
requirements:

(a) File a written statement under oath that he subscribes
to and will uphold the principles incorporated in the Consti-
tutions of the United States and of the State of Florida;

(b) Be at least 18 years of age or have received a bachelor’s
degree from an accredited institution of higher learnings.
Beginning September 1, 1988, no more than 15 of the total
number of semester hours required for the baccalaureate degree
ghall be earned in professional preparation courses offered by
a college of education. The remaining number of semester
hours shall be earned in general preparation and specialization
courses offered by a college of liberal arts and sciences. When
appropriate, as defined in rule by the State Board of Educa-
tion, candidates for elementary school certification, special edu-
cation certification, or vocational education certification may
fulfill part of the specialization requirement for certification
by earning semester hours in courses offered by a college of
education, not to exceed an additional 15 hours of credit.

(¢) Meet such academic and professional requirements based
on credentials certified $o by training in-
stitutions of higher learning, including any institutions of
higher learning in this state which are accredited by an ac-
crediting association which is a member of the Council on
Postsecondary Accreditation, as may be prescribed by the
state board;

(d) Be competent and capable of performing the duties,
functions, and responsibilities of a teacher; and

(e) Be of good moral character,
(Renumber subsequent sections.)

Senator Frank moved the following amendment to Amend-
ment 15 which failed:

Amendment 15A—On page 1, line 18, strike “1983"” and
insert: 1985

Amendment 15 was adopted. The vote was:

Yeas—21
Mr. President Grizzle Johnston Renick
Anderson Hair Kirkpatrick Tobiassen
Beard Henderson Margolis Vogt
Childers, D. Hill McClain
Gersten Jenkins McKnight
Gordon Jenne Rehm
Nays—12
Carlucci Jennings Neal Stuart
Dunn Langley Steinberg Trask
Frank Maxwell Stevens ‘Ware
Vote after roll call:

Yea—Lewis

On motion by Senator Frank, the Senate reconsidered the
vote by which Amendment 10 was adopted.

Senators Peterson and Frank offered the following amend-
ment to Amendment 10 which was moved by Senator Frank
and adopted:

Amendment 10A—On page 1, line 4, strike period, insert a
comma and insert: providing that the Board of Regents
may temporarily continue current status of dormitory occupa-
tion only when the occupancy level would cause a default in
existing construction indebtedness.

Amendment 10 as amended was adopted.
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. gzgator Anderson moved the following amendment which
ailed:

Amendment 16—On page 1, strike lines 10-27

The Committee on Governmental Operations recommended
the following amendment which was moved by Senator Carlucci
and adopted:

Amendment 17—In title on page 1, line 6, after the semi-
colon (;) insert: removing the requirement that the committees
submit a minimum of three names of candidates;

Senator Frank moved the following amendments which were
adopted:

Amendment 18—In title on page 1, line 3, before the semi-
colon (;) insert: , and adding paragraph (l) to said sub-
section

Amendment 19—In title on page 1, line 6, after the semi-
colon (;) insert: relating to residency;

Senator Peterson moved the following amendments which
were adopted:

“.n
’

Amendment 20—In title on page 1, line 6, after the
insert: amending 240.203(1), Florida Statutes, to extend the
time period for consideration of Board of Regents rules by the
State Board of Education;

Amendment 21—In title on page 1, line 6, after the semicolon
(;) insert: amending s. 240.235(1), Florida Statutes, relating
to student fees;

Amendment 22—In title on page 1, line 2, strike “Board of
Regents” and insert: Postsecondary Education

Amendment 23—1In title on page 1, line 6, after the semicolon
(;) insert: amending subsection (2) of section 240.233, Florida
Statutes, relating to residency;

Amendment 24—In title on page 1, line 6, after the semicolon
(;) insert: adding subsection (27) to section 240.227, Florida
Statutes, relating to health fees;

Amendment 25—1In title on page 1, line 6, after the semicolon
insert: relating to residence halls

Amendment 26—1In title on page 1, line 3, before the semicolon
(;) insert: , and adding paragraph (m) to said subsection

Senator Poole moved the following amendment which was
adopted:

Amendment 27—In title on page 1, strike line 2, and insert:
An act relating to postsecondary education; amending s. 240.-
401(2), Florida Statutes; authorizing the issuance of tuition
vouchers to certain students;

Senator Maxwell moved the following amendments which were
adopted:

Amendment 28—In title on page 1, line 6, after the semicolon
insert: creating the College Career Work Experience Program;
providing for its administration; providing eligibility require-
ments;

Amendment 29—In title on page 1, line 6, after the semi-colon
insert: creating the Florida Higher Education Loan Authority
Act; authorizing the creation of higher education loan authori-
ties; providing definitions; providing membership and duties of
authorities; providing powers relating to loans to qualified insti-
tutions of higher learning for specified purposes; providing
for student educational loans; providing for the authorization
and issuance of bonds; providing conditions and procedures;
providing for trust funds; providing tax exemptions; providing
severability; X
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Senator Gordon moved the following amendment which was
adopted:

Amendment 30—In title on page 1, line 6, after the semi-colon
insert: amending s. 231.17(1), Florida Statutes; providing limits
on the number of hours applied toward the baccalaureate degree
which may be earned in certain college of education courses;

On motion by Senator Carlucei, by two-thirds >vote SB 215
as amended was read the third time by title, passed, ordered
engrossed and then certified to the House. The vote on passage
was:

Yeas—31

Beard Henderson Margolis Steinberg
Carlucci Hill MecClain Stuart
Childers, D. Jenkins Neal Thomas
Dunn Jenne Peterson Tobiassen
Frank Jennings Poole Trask
Gersten Kirkpatrick Rehm Vogt
Gordon Langley Renick Ware
Hair Lewis Skinner

Nays—b

Anderson Johnston McKnight Stevens
Grizzle

Vote after roll call;
Yea—W. D. Childers, Maxwell

The President presiding

CS for SB 717 by the Committee on Natural Resources and
Conservation and Senator Jenne was read the first time by
title and SB 717 was laid on the table.

On motions by Senator Jenne, the rules were waived and by
two-thirds vote HB 1096 was withdrawn from the Committees
on Natural Resources and Conservation and Appropriations.

On motions by Senator Jenne—

HB 1096—A bill to be entitled An act relating to acquisition
of state lands; amending s. 253.023(8), Florida Statutes, pro-
viding an exception to acquisition procedures and authorizing
funds for acquisition expenses in certain cases; amending s.
253,025, Florida Statutes, providing a 6-month initiation time
limit for Conservation and Recreation Lands Trust Fund and
Land Acquisition Trust Fund projects; providing a 1-year dead-
line to complete sale; requiring notification of Governor and
Cabinet if certain provisions are not met; requiring the Gov-
ernor and Cabinet to instruct the Division of State Lands as
to further action on incomplete projects; providing for appraisal
and survey criteria; providing for the adoption of rules; creat-
ing one surveyor position in the Bureau of Survey and Mapping
of the Department of Natural Resources; providing reimburse-
ment of survey costs and clarifying the required appraisal
report; amending s. 253.115(4), Florida Statutes, exempting
certain leases from notice requirements; amending ss. 259.035
and 375.021(1), Florida Statutes, providing that each project
on the acquisition list include appraisal, boundary map and
description, preacquisition planning and budget information,
land use, and a designated management agency or agencies;
providing an effective date.

—a companion measure was substituted for CS for SB 717
and by two-thirds vote read the second time by title.

Senator Jenne moved the following amendments which were
adopted:

Amendment 1—On page 6, lines 11-14, strike “There is hereby
created within the Bureau of Survey and Mapping of the De-
partment of Natural Resources one position of Registered Land
Surveyor to carry out the provisions of this section.”

Amendment 2—In title on page 1, lines 15-17, strike “creating
one surveyor position in the Bureau of Survey and Mapping
of the Department of Natural Resources;”
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On motion by Senator Jenne, by two-thirds vote HB 1096 as
amended was read the third time by title, passed and certified
to the House. The vote on passage was:

Yeas—356

Mr. President Hair Margolis Skinner
Anderson Henderson Maxwell Steinberg
Beard Hill MecClain Stevens
Carlucei Jenkins McKnight Stuart
Childers, D. Jenne Neal Tobiassen
Dunn Jennings Peterson Trask
Frank Johnston Poole Vogt
Gersten Langley Rehm Ware
Grizzle Lewis Renick

Nays—None

CS for SB 717 was laid on the table.

CS for SB 669 by the Committee on Health and Rehabilita-
tive Services and Senator Kirkpatrick was read the first time
by title and SB 669 was laid on the table.

On motions by Senator Kirkpatrick, the rules were waived
and by two-thirds vote CS for HB 31 was withdrawn from the
Co.mggnttees on Health and Rehabilitative Services and Appro-
priations.

On motion by Senator Kirkpatrick—

CS for HB 31—A bill to be entitled An act relating to
education; amending s. 230.23(4) (n), Florida Statutes, and add-
ing a subsection (9) to s. 402.22, Florida Statutes; providing
for the operation of the educational programs of the Alyce
D. McPherson School and the Florida School for Boys at
Okeechobee by the Department of Education; providing for
computation and disbursement of the annual state allocation
therefor; providing an effective date.

-—a companion measure was substituted for CS for SB 669
and read the second time by title.

Senator Johnston moved the following amendments which
were adopted:

Amendment 1—On page 3, strike lines 23-28 and insert: Sun-
land Center in Jackson County, the Alyce D. McPherson School
in Marion County and the Florida School for Boys at Okeecho-
bee in Okeechobee County shall be operated by the Department
of Education, either directly or through grants or contractual
agreements with other public education agencies.

Amendment 2—In title on page 1, lines 3 and 4, strike “add-
ing a subsection (9) to” and insert: On line 3 after “Florida
Statutes,” the following: amending

On motion by Senator Kirkpatrick, by two-thirds vote CS
for HB 31 as amended was read the third time by title, passed
and certified to the House. The vote on passage was:

Yeas—38

Mr. President Hair Margolis Skinner
Anderson Henderson Maxwell Steinberg
Beard Hill McClain Stevens
Carlucci Jenkins McKnight Stuart
Childers, D. Jenne Neal Tobiassen
Dunn Jennings Peterson Trask
Frank Johnston Poole Vogt
Gersten Kirkpatrick Rehm Ware
Gordon Langley Renick

Grizzle - Lewis Scott

Nays—None

CS for SB 669 was laid on the table.

On motion by Senator Dunn, the rules were waived and
time of adjournment was extended until Senators had an op-
portunity to express themselves on points of personal privilege.



March 16, 1982
The Senate recessed at 12:11 p.m. to reconvene at 2:00 p.m.

AFTERNOON SESSION

The Senate was called to order by the President at 2:00 p.m.
A quorum present—39:

Mr. President Grizzle Lewis Skinner
Anderson Hair Margolis Steinberg
Barron Henderson Maxwell Stevens
Beard Hill McClain Stuart
Carlucci Jenkins McKnight Thomas
Childers, D. Jenne Neal Tobiassen
Dunn Jennings Peterson Trask
Frank Johnston Poole Vogt
Gersten Kirkpatrick Rehm Ware
Gordon Langley Renick

MESSAGES FROM THE GOVERNOR AND OTHER
EXECUTIVE COMMUNICATIONS

The Governor advised that he had filed with the Secretary of
State the following bills which he had approved on March 15:
Segatestigg 56, 80, 100, 150, 156, 245, 317, 425, 459, 462, b47,

79 an .

MESSAGES FROM THE HOUSE OF REPRESENTATIVES

The House message containing SB 682 with amendments was
referred to the Committee on Economic, Community and Con-
sumer Affairs.

The House message containing HB 43 with amendments was
referred to the Committee on Commerce,

The Honorable W. D. Childers, President

I am directed to inform the Senate that the House of Rep-
resentatives has concurred in Senate Amendments and passed
HB’s 370 and 194, as amended.

Allen Morris, Clerk

The Honorable W. D, Childers, President

I am directed to inform the Senate that the House of Rep-
resentatives has concurred in Senate Amendments 1 and 2 to
House Amendment 1 and passed SB 281, as amended.

Allen Morris, Clerk

The bill contained in the above message was ordered engrossed
and then enrolled.

On motion by Senator Johnston, the rules were waived and
by two-thirds vote SJR 943 was withdrawn from the Com-
mittee on Education.

On motion by Senator Johnston, the rules were waived and
the Committee on Finance, Taxation and Claims was granted
permission to meet at 3:30 p.m. in Committee Room A this
day for the purpose of considering SJR 943 and HB 1134.
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On motion by Senator Gordon, the rules were waived and
the Committee on Appropriations was granted permission to
meet at 8:30 a.m., Wednesday, March 17, in Committee Room
{}ufor the purpose of considering the general appropriations
ill.

On motion by Senator Poole, the rules were waived and by
two-thirds vote SB 260 was recalled from engrossing.

On motion by Senator Poole, the Senate reconsidered the vote
by which SB 260 as amended passed this day.

The Honorable W. D. Childers, President

I am directed to inform the Senate that the House of Rep-
resentatives requests the return of SB 187.

Allen Morris, Clerk

SB 187—A bill to be entitled An act relating to education;
amending s. 232.26(1) (b), Florida Statutes; allowing a school
principal to suspend a student without first employing parental
assistance or other alternative measures in certain circum-
stances; providing procedures for search of students and stu-
dents’ lockers and storage areas by school officials; requiring
notice; requiring reports to law enforcement agencies; requiring
seized objects or substances to be delivered to a law enforce-
ment agency; requiring the creation of a statewide task force
to study school truancy and discipline and to report its findings
and recommendations to the Governor and the Legislature; pro-
viding an effective date.

On motion by Senator Maxwell, SB 187 was returned to the
House as requested.

On motion by Senator Dunn, the rules were waived and the
Special Order Subcommittee of the Committee on Rules and
Calendar was granted permission to meet at 8:00 a.m. Wednes-
daly, é\/[arch 17, for the purpose of setting a special order
calendar.

On motion by Senator Dunn, the rules were waived and the
schedule for March 17 was amended as follows: The Senate to
convene at 10:00 a.m. in lieu of 9:00 a.m,

ENROLLING REPORTS

CS for SB 129 has been enrolled, signed by the required
?sonsgistgtional Officers and presented to the Governor on March
, 1982,

Joe Brown, Secretary

CORRECTION AND APPROVAL OF JOURNAL

The Journal of March 15 was corrected and approved.

The Journal of February 24 was further corrected and ap-
proved as follows:

Page 221, column 2, counting from bottom, betwpen lines 8
am(%l % insert: Proof of publication of required notice was at-
tached.

On motion by Senator Dunn, the Senate adjourned at 3:07 p.m.
to convene at 10:00 a.m., Wednesday, March 17.





