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. SUMMARY

The bill creates the Federal Grant Trust Fund within the Parole Commission effective July 1, 2005. Funds to
be credited to the Federal Grant Trust Fund shall consist of receipts from federal grants and shall be used for
various purposes for which the federal funds were intended.

This bill creates section 947.045, Florida Statutes.

Il. SUBSTANTIVE ANALYSIS

A. PRESENT SITUATION:

Article 111, Section 19(f) of the Florida Constitution requires that trust funds pass with a 3/5 vote in each
house and be in a separate bill for the sole purpose of creating that trust fund. The constitution also
requires that all agency trust funds terminate every four years unless recreated.

In order to meet accounting standards established by the Government Accounting Standards Board
(GASB), section 215.32, F.S., was amended last session to require that agencies use certain trust
funds for day-to-day operations. One of the trust funds is a federal grants trust fund to be used as a
depository for funds to be used for allowable grant activities funded by restricted program revenues
from federal sources. The Parole Commission currently does not have a federal grants trust fund, but
recently secured a federal grant for victims’ assistance.

B. EFFECT OF PROPOSED CHANGES:

The bill creates the Federal Grants Trust Fund within the Parole Commission. Funds to be credited to
the trust fund shall consist of receipts from federal grants and shall be used for the various purposes for
which the federal funds were intended.

Notwithstanding the provisions of s. 216.301, F.S., and pursuant to s. 216.351, F.S., any balance in the
trust fund at the end of any fiscal year shall remain in the trust fund at the end of the year and shall be
available for carrying out the purpose of the trust fund.
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In accordance with s. 19(f) (2) of Art. lll of the State Constitution, the Federal Grants Trust Fund shall
be terminated on July 1, 2009, unless terminated sooner. Before its scheduled termination, the trust
fund shall be reviewed as provided in s. 215.3206 (1) and (2), F.S.

lll. FISCAL ANALYSIS & ECONOMIC IMPACT STATEMENT
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