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The Honorable Ken Pruitt
President of the Senate ADOPTED 1

The Honorable Marco Rubio
Speaker, House of Representatives

Dear Mr. President and Mr. Speaker:

Your Conference Committee on the disagreeing votes of the two houses on HB 5057,
same being:

An act relating to the Insurance Capital Build-Up Incentive Program; revising
legislative findings; providing for an appropriation of state funds in exchange for surplus notes
issued by residential property insurers under the program; revising the conditions and
requirements for providing funds to insurers under the program; requiring a commitment by the
insurer to meet minimum premium-to-surplus writing ratios for residential property insurance and
for taking policies out of Citizens Property Insurance Corporation; requiring insurers to commit
to maintaining certain levels of surplus and reinsurance; authorizing the State Board of
Administration to charge a fee for late payments; providing for payment of costs and fees
incurred by the board in administering the program from funds appropriated to the program,
subject to a specified limit; requiring the board to submit an annual report to the Legislature on
the program and insurer compliance with certain requirements; providing that amendments made
by the act do not affect the terms of surplus notes approved prior to a specified date; authorizing
the State Board of Administration and an insurer to renegotiate such terms consistent with such
amendments; requiring Citizens Property Insurance Corporation to transfer certain funds to the
General Revenue Fund if the combined surplus of certain accounts exceeds $1 billion; requiring
the corporation to make certain reasonable estimates of such surplus funds; requiring the board to
make quarterly transfers of funds to the corporation under certain circumstances; requiring the
corporation to credit certain accounts for funds removed to make certain transfers; prohibiting
Citizens Property Insurance Corporation from using certain statutory changes or authorized
transfers of funds as justification or cause to seek any rate or assessment increase.

having met, and after full and free conference, do recommend to their respective houses as
follows:

1. That the Senate recede from its Amendment 1.
2. That the Senate and House of Representatives adopt the Conference Committee

Amendment attached hereto, and by reference made a part of this report.
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on the part of the House of Representatives

Chair and At Large

Thad Altman

Representative Frank Attkisson

Representative Loranne Ausley

Repre]]entative Dorothy B~endr~s-Mindingall

R~pr~senthtive~rsha L. B’owen, At La~ge

iv~~

R~~bler

feprese~VeRepresentative Debt~t.e ;~oyd~aEllyt Se noff, At Large

Representative Mary Brandenburg Representative Ronald A. Brisd

Represent, qtive Susap~ Buc~

//, ,
Repg’e~t[~fir CarToll

R~tati~e Marti Cole~

Representative ~aye B.

Representattve Cdrl Z Domino

Repr~tati~g Evers

RepreSentative Rene Gar~a

Representative Dan Gelber, At Large

Representative Richard Glorioso

Rep~ ~le~hestnut

Representativ~ Larry Cretul, At Large

Representative Joyce Cusack, At Large

Representative Chris Dorworth

Representative Joseph ¯

Represen~iv~l~
Representative M~chae
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McKeel

Representative Ron Reagan

Representative Martin David Kiar

Representative Janet C. Long

.~e~resbntati~¢~ Charle.A ~cBu;ney/

Repres~

Representative Scott Randolph

Represen~ive Betty Reded Jy

(Representative Garret_.~bR- ichter

Representa~u°[1o Robaina

Representative Yolly Roberson

Representative Maria Lorts Sachs

Representative Dennis A. Ross

Representative Franklin Sands, At Large
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Representa~

Representattve Robert C. Schenck

~ entative~lt’avid Simmons, At Large

Representative Darren Soto

Representative Geral~/~. Thompson

"Re~r~sentativ~axter a. Troutman
Representative James W. Waldman

Representative Trudi K. Williams

Representative John P. Seller, At Large

Representative Kelly Skidmore

Repr~e~ative Priscilla Ta~lor

~~re ~ tive chol~       ompson

~1~eprese’niati~(c-.4nth’~y "Trey" Travi~a

T
Rep~enta~ C~. Zapata, At Large
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Managers on the part of the Senate

Senator

~ Garcia

Senator Stephen R. Wise

Senator Paula ~ L

Senato’F’Don"~aetz ~ ~

Senato~Z. Alex Villatobos t~

-Setiator Frede~ ~. Wilson          ¯
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