THE FLORIDA

LEGISLATURE
KEN PRUITT MARCO RUBIO
President of the Senate Speaker of the House of
: Representatives
April 29, 2008
The Honorable Ken Pruitt 08
President of the Senate ADOPTED MAY 0 1 100

The Honorable Marco Rubio
Speaker, House of Representatives

Dear Mr. President and Mr. Speaker:

Your Conference Committee on the disagreeing votes of the two houses on HB 5063,
same being:

An act relating to retirement; revising the definition of the term "statement value";
clarifying that the term "compensation" for purposes of the benefit retirement program or the
Public Employee Optional Retirement Program of the Florida Retirement System does not
include fees or salary payments made from a faculty practice plan authorized by the Board of
Governors of the State University System for clinical faculty at a state university having a faculty
practice plan; revising requirements relating to the actuarial study of the system; requiring that a
person appointed to a faculty position at a state university having a faculty practice plan
participate in the optional retirement program of the State University System rather than the
Florida Retirement System; providing definitions; requiring the participating employee in the
optional retirement program to execute a contract, not just an annuity contract, with a designated
company in order for employee contributions to be forwarded to the company and for interest to
accrue; defining the term "participant's gross monthly compensation" for purposes of the optional
retirement program for the State University System; authorizing certain former participants in the
Community College Optional Retirement Program or the State University System Optional
Retirement Program and present mandatory participants in the Florida Retirement System to
receive a specified amount of service credit under certain conditions; revising the payroll
contribution rates for the membership classes of the Florida Retirement System for the state fiscal
years effective July 1, 2008, and July 1, 2009; providing a declaration of important state interest.

having met, and after full and free conference, do recommend to their respective houses
as follows:
1. That the Senate recede from its Amendment 1.
2. That the Senate and House of Representatives adopt the Conference
Committee Amendment attached hereto, and by reference made a part of this

report.
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