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SB 648 
Insurable Interests/Insurance Contracts 

by Senator Posey 
 

Provides that any individual having legal capacity to 
contract, may procure or effect an insurance contract on his 
or her own life or body for the benefit of any person. 
Provides that no person shall procure or cause to be 
procured or effected an insurance contract on the life or 
body of another individual unless the benefits under such 
contract are payable to the individual insured, or his or 
her personal representatives, or to any person having, at 
the time the contract was made, an insurable interest in the 
individual insured. Provides for actions by the insured to 
recover benefits under such a contract paid to a person 
lacking such an interest at the time such contract was 
executed. Requires the consent of the person insured for 
certain contracts. Provides that the intent is to clarify 
the existing law.  (See bill for details) 


